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CLEARING HOUSE RETURNS. 


In the aggregate of bank exchanges for the week ending 
October 20 there isa decline from the previous week of a 
little less than fifty millions of dollars, which is fully ac- 
jcounted for at New York, the total for all other cities exhib- 
ting a small gain. The volume of sp culation in stocks and 
oil at New York has been slightly in excess of what it was a 
week ago, but transacticns in cotton and produce record an 
appreciable diminution. 
of the Presidential election, general business keeps up re- 
markably well, and at most points is reported to be in betier 
shape than a year ago, 

Contrasted with ihe corresponding period of 1887, there is 
a loss in the total of 2°7 per cent, whereas a week ago the 
gain reached 4°3 per cent. This decrease, however, is entirely | 
due to the fall‘ng off at New Yo-k (10°2 per cent), the result | 
of the much smaller stock transactions this year than last. 
Altogether twenty-five clearing houses report figures in ex- 
cess of those for 1857, the most noticeable percentages being 
at Topeka, 57°3; Detroit, 45°6; San Francisco, 41°3; Kansas 
City, 36:4; Pittsburg, 25°7, and Milwaukee, 22°5 per cent. 
Compared with 1886 the present returns show an increase of 
about 1 per cent, but the loss from 18€5 reaches nearly 4 per 
cent. Itis to be remembered, however, that in the current 
week of both those years the volume of speculation was 
much heavier than now. 

On the New York Stock Exchange the transactions in 
shires for the week cover a market value of only $78,718,000, 
against $111,240,000 for the week of last year. As is our 
custom, we deduct two-and-a-half times these values from 
the New York totals to arrive at the exchanges due to other 
business, the result reached being $470,310,762 and $464,451,- 
453, respectively, in the two years, or a gain of 1°3 per cent, 























Notwithstanding the near approach ' 


period of last year there is an excess of 
| basis of these telegraphic returns the estimate for the full 
|week ended October 27 would seem to point to an increase, 












































Week Ending October 20. Week End’g Oct. 13." 
1888, | 1897. Ip. Cent, 1888. |P. Cent. 
oo ee at 
New YOPK....seeeeeeeseee, 667, 105,262) 742,551,423! —102) 722,548,937 +0°9 
2 hates (1,342 300)| (2,132,244)) (—87°0 (1,241,871)| (—50°h) 
PED Gece cages bales.)! (356,800) (903,700)| (—60°5) (o 27 .vOO)) (—46°3) 
CER cc ccccee bushels.)| (22,993,720)| (30.472,565), (—24°5 | (57,517,600)|(+190 7) 
 ) ne Sa -bbls.) (20, 344, 000) (36,548,000); (—44°3,| (18,572,000)| (—388"4) 
Boston. ee eerees Beers eeeee 110,307,731 92, 395. 035) +1094 106,217 ‘ 86 +10°7 
Pri aegee. eeee Coeeeeeeee 5,414, 5.3043 +0 3 4.0581 ”) -4 7 
ino sscseeeeeens< 1,784,5*3 1,423,148 —7'1 2108.01; +183 
New onan peeececooscens 1,255,004 1,214,768 +3°3 1,25%, 688 +3°6 
Portiand.... eeeeeeeeer eee 1,146,487 1 060,502 +s1 1 004.7 Lem +161 
Worcester......... ...6-. 1,069,858 1, ye —2°-2 1,130,785 —0O'8 
Springfield......... eeeee 1,420,730 1,148,480; +150 1,; 219,049 +33°¥ 
Lowe ** eeeee eeeeeeeeeee 7v0,V79 "O82 oa —ji14 707,509 —8'¥ 
Total New England...| 123,092,462) 105,157,795, +17°1| 118,759,750 +97 
Philadelphia............. ‘1. 131,507; 66,546,782 +68} 64,680,259 +54 
Di ccesee eceeeecee< 13 SOB. 310 11,036,172 4257 12,169,477 +17°} 
Baltimore......csesecsess 13,526, 253; 13,289,538) +>) 14,359,560; +14°8 
Total Middie........... 98,556,070 90,892,792 +84 91,4U9,287 +83 
Gnccs scedusecsooces 69,393,909;  63,410,F98 +9°4} 5,274,673; +173 
SE. coenese eocee ois 10,5+5,450 11,215,750 —fy°F 10,123,650, —11°7 
a adece seeue 5,498,388 4,486,979) +2x°5 5,222 Sti2 +165 
i iiins-ne6hnenee seve 5,676,676 8.808872) +456 6,002,831} +38"? 
Indianapolis... bea aeteuees< 1,999,7 1,945,382 +28 1,913,442 +45 
CEOUGREMRG cco coce cocecce 3,697,205 3,210,298; +15 3,564,044 +2°U 
oo” ee 2,351,960 2,513,151 —t'4 2,143 023} —15°6 
PT iscccecceeces © eecees 1,513,733 1,326,*87 +141 "930,887 +13°2 
DM deatene eooecesesde 3. vt 3,024,639; +121 4,123,506 +37°7 
i neapens.. S00 Gneceeses 5,066,950 5,112,122) +167 7,250,038) +40°O° 
Seas snes bide aulbes 2,820,557 2,427,271, +4 16°2 $076,302) +345 
aD neee eseceeeseooces 4,475,026 4,543,260; —1h* 4,712,205 +120 
Grand rapids. a ebeneee 631,351 678,610) —7'0 74,630 +74 
it Ne Din, eo 531,246 636,199 —1°5 ohana —lvv 
Duleth” dicate encased inti 2,757,825 2,605,030) +4 5S! —y'2 
Ee 60060 cosccéecescs 423,274 269.040; +57 of aot Noa +84°U 
j — ones | ES 
Total Western.... ...., 121,703 206) 111,302,218 "5, Lat 18, at +144 
ee | 18,112,189 17,520,895 43:4] 21,079,175) +182 
tes ase aecaee | 1,350,928} 1711275) —261 1,517, 10% +7°8 
New Orle@ans...c.ccccccee| 10,257, 981) 10°334.1 $3] —U°7| S872 ,d¢ st —15°6 
i .cccnaeeneoees 5,307,040) 4. 825,21) +FIES; 0,614,401 —O°7 
BOnees Clb. cccccccccecce v,: 320, 921| 6.831, 087 +24) LO'63,°20!  +73°2 
Memphis... eeseseseseses 2 mS hn ,050) 2.662, 391) +1} ‘| , 4 2.022 +20 
| TRIE 2.211.085, 2,041,453) +85) 2,42! +40°3 
Sale bdibasd! stretuicbine | 1,289,002} 1402998, 81) Tye ett 4 03 
Total Southern........' 50,89:),146) 47,328,691] +7 S| 53, 409, 405; +124 4 
San Francisco........... | 21,399, DAS | 15,148,546) +413) 17,598, 342] +10 
Total all. ...csee ceovece 1,0F2, 756259 LL12,370,005 = 1,3: 32. Yi 3,074 __ +43 
Outside New York. Meaneul ~ $15,650 497 | 89,828, $42; +12°4' 410. 24,754| +1 8 
As received by selearanh to-night the returns of exchaname 


for the five days exhibit a slight decline from the correspond- 
ing five days of last week, but in comparison with the similar 
79 per cent. On the 


‘compared with 1837, of about 8 per cent. Messrs. R. G. Dun 
|& Co, report the number of failures for the week ended Fri. 
day night as 254 (222 in the United States and 32 in Can- 
ada), against 224 last week and 216 for the week of last year 















































Week Ending Uctober 27, | Week End’g Oct. 20. 
Returns by Telegraph. 

isss, | 1887, iP. 9 cent.| 1988, |p. Cent. 

+ t ee Pr : 

New York.. Ceeeereseree. 585,189,471 | 535,527,206, -t 5 Dy ~—. 2,664,664) —10°s8 
Sales of Stock (shares)....| (1,254,106) (1,285,402), (;39] (940,865), (—a7S 
BOStOR ccce ccccee. cccceses 86,908,850) 70,867,006) +226, 93,940,905} -+20°0 
Philade)]phia.........+++- 98,012,645) 49,040,295 +is'3 60,021,059; +6°5 
Baltimore..,.. eeeeeseerree 10,3 16,843 10,507,009. —2° H 11,862,104 +15 
GRIRNBccccce cocccccesce: rs 2 3,009) 48,941,000 +67) 39,230,006 +9°8 
Be cccce ccccee+soess 14,576,565 13,707,490, +03 15.417 370 +39 
New Orleans..... .-++0++: 8,650,051 8, 742, 687; —l'l, 8,460,552; —4°l 
——— -_ | ———— P - 

Total, 5 days.........| 795,908,425) 737 422, 71 + vo 81,446,657 —19 
Estimated 1 day e eeee 156,204,362 149, 678, lvl +44) 158, 808, S6Y —2°6 
— re BR « qua 
Total full week......| 952,112,787 7,100, 882 +5°3' 9350, 255, 56) —4°6 
Balance Country*.......| 122,602,516 108.069, 341 +138": 3°4| 122,560,088} +15°6 
Total week, all......./1,074.715,603| 995,170,223) +8°0|1,082,725,644)  —2"7 

* For: full week, based on last week's returns, a 


acinar tetnanaiia teats tnd liasy ett oe dhra ater» 


anh note 


- a ee ee ee ne a oe, 
—— , ee ee — 


EEE ey LR DEMIR TES: FAG lh Rahaman 


a 
@ 








a es - 
— 





482 THE CHRONICLE. 





| VoL. XLVII, 





anenhenenen 





THE FINANCIAL SITUATION. 


The large gain the bank reserves showed last Saturday, 
obtained through Government disbursements on account 
of the previous week’s bond sales, together with the falling 
off in loans and discounts, and the suspension in considerable 
measure of the shipments of currency this week to interior 
centres of trade, have had their natural effect on the money 
market. And yet, trough the terdency for the time being 
has bcen towards easier rates, and a more confident feeling 
has prevailed as to their cont nuance, at least until the 
latter part of the year, ro change has taken place in the 
disyosition of the banks to make time engagements. The 
election, now so near, no doubt in some degree 
suspends enterprise and checks transac'ions—it cer- 
tainly diverts aitention from commercial affairs, besides 
putting in dcubt the future condition and management 
of the Treasury, which is the key to the money market. 
In fact, there is an indispcsition to hold cr act upon any 
decided opinion with regard to the future of money until 
the future of Treasury accumulations and disburse- 
ments can te more definitely known. Anotter condition 
which we observed lest week, end which is still a promi- 
nent fea‘ure, is that the most liberal offerings of money on 
time come from houses with foreign connections, and th's 
pressure may have, and doubtless has already had, more 
or less influence on the market by forcing domestic lenders 
to reduce rates to secure employment for their funds. 

So far as call money is represented by bankers’ bal. 
ances the extremes this week have been 2} and 14 per 
cent, oftener the latter, the average not being above 2 per 
cent, with rerewals at that figure. Call loans at bank 
have not materislly changed. Some of the banks and some 
trust companies do not ask more than 25 per cent when 
the security is first class, but there are others wlo get 3 
per cent and above where the loan stands practically undis. 
turbed and tke collateral is good but slightly off color. 
Time loans for the remainder of the year on best collateral 
are freely offered at 3a 34 per cent; for four to five months 
the rate is 4 per cent and for six months it is 44 
per cent. As eaid above, the offerings are largely 
by hcuses with foreign connections, and the remainder 
comes from dcmesiic institutions in this city 
and cut of town, but New York banks are doing 
very little of this business. There are no quotations for 
lower grades of collateral for the reason that where the 
security will rot press inspection as first class, the bor- 
rowers seek accommodaticn in the call loan market or on 
short renewals. Commercial paper continues in good 
demand from every quarter, many out-of-town buyers 
being in comprtition wiih city purchasers for the mod- 
erate supply of notes offering. Rates are as Jast quoted 
for four months’ acceptances and good single names, but 
sixty to ninety day endorsed b.lls receivable are 43@5 
per cent. 

The money markets of Europe serm to be repid'y 
settling back to the easier condition prevailing before the 
withdrawals of go'd for the Argentize Reputlic and 
Russia began, although in the oflicial rates there is ro 
change. Our London correspondent explains tre cause 
of these gold wi hdrawals; the fact that their suspension 
may be but temporary shows good reason for the 
continuance of the 5 per cent mmimum by 
the Bank of England, noiwithstandirg the low 
Open tuatket rates existing. The cable reports 
tc-day that discounts of sixty-day to three months’ bank 
bills in Locdon are down to 2? per cent, or 24 per cent 
below the Bank rate. At Paris the ojen market rate is 
4 and at Berlin and Frankfort it is 34 per cent. Not- 





witbstandipg the London market is the lowest of all, the 
Bank of England has received some smal! arrivals of gold 
from abroad. A special cable to us gives the imports 
from miscellaneous sources for the week at £22,000, 
besides receipts from the interior of Great Britain at 
£127,000, making the net gain of the Bank for the week 
£149,000. The Bank of France reports a loss of £280,000 
gold during the same week. 

Our fereign exchange market was dull and almost 
without feature until Wednesday, with rates unchanged 
at 4:845@4°85 for long and 4-884 @4-89 for short. Then 
short sterling grew easier and long a shade firmer, the 
reason assigned being that bankers were freely drawing and 
selling short bills and cables and buying long sterling, 
which operation was made profitable because discounts 
were £0 easy in London. The inquiry for cable transfers 
and short bills for the purpose of covering maturing 
drafts, as explained last week, continues, but there are 
indications that it will soon be satisfied, and then it is 
thought a decline in rates may be looked for. It is 
announced that a Montreal loan for $14,000,000 bearing 
3 per cent interest has been taken by the Barings at 
82, and this may make a supply of exchange to come 
upon the market. But evenif the drafts should not be 
offered here, oursupply must soon be augmented by offer- 
ings cf cotton bil's, that staple moving now very freely. 
As to our September trade movement we have the official 
figures to-day, Mr. Switzler having issued the statement 
on Thursday, and we have prepared the results in our 
usual form and give them below. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 
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MERCHANDISE. GOLD. SILVER. 
i | — 
} } ) { 

Year. | Excess | Excess _ | Excess 
‘Exports.| Imports.| of ~~ a | mel of | 4 os lof Ex 
ports. | | Imports. ”| ports. 

1sss.. # ; z= sis 'si{iesis 

Jan... | @3.051) 58.514) ans: | 396 624 #225; 2,238) 1,196) 1,042 

Feb...) 56.685) 66,56 °10,171/ 1,014) 1,667, +653, 2,118, 1,170] 648 

Mar...) 50,750, 63,041 *12,201) 2.271) 486) 1,785) 3,953, 1,050; &,903 

April... 48, 4d 60.805/*1 1.961) 748) 958 4210, 1,366) 791 575 


319) 9,877, +7,555 2,124) 1,035) 1,089 
295) 3154] #:2.841! 2,123) 916) 4,207 
July...) 45.223 59,38:/°14,15s 347) 3,830) +3,483{ 2,250) 1,097) 1,153 
Aug...| 46,703 58,395 *11.¢92 208! 191 17} 2,295) 1,327) 968 
Sept...) 51,862 54.112) *2,250) 1,275) 323. 952) 3,436 1,304) 2,132 


Oe ee ne ee eee fe ee eet; 


Total 454,832 544,507 *S9, 675, 6. 871/19,110 110 +1 2.4 239 *2 1.903 904 “9880 1'2,017 
1887. 490.465/535. 825, “45. 360 28.242) $076 20,166 19,085 12,012) 7,043 
1SS6. 485,663/4.98,255, * £2,592 14,930 40, 359, (25,420 19,615 11,839; 7,779 
ISS5 474,199/431,247 42,952 11, 605, 9,050 2,555 25.442! £33,092 12,350 
1884. 507.555 459,904 27, 654, 15, 082 40,092 125,010 21,269) 9.825 11,444 
1883. 566,991|518.860) 48, 130'12,428| 5,076! 7,352 18,854! 9.763! 9,091 


* Excess of imports. t Exceas of exports. 


May..., 47,087 60. 483)" 13. 396) 


June. {| 44,627 62,920 * 18,2 292 
































These figures present a very unfavorable comparison. 
It seems that exports of merchandise are nearly 34 millions 
less than they were in September last year; and further- 
more, that ihe imports of merchandise since the first of 
January are now $89,675,000 larger than our exports, 
which is the worst exhibit we have had for many years. 

In another column we make some comments upon the 
absorption of the Georgia Central system by the Rich- 
mond ‘l'erminal company. There hes been considerable 
discussion as to the effect of that purchase and the lease 
of the Kast Tennessee upon the foriunes of the Norfolk 
& Western. The impression seems to prevail that the 
latter road will suffer severely as the result of these steps. 
We have always claimed that the East Tennessee and 
Norfolk & Western were natural allies, and so they are. 
But in great measure they are alsointerdependent. Hence 
it is not hkely to be the desire of the Terminal manage- 
ment to stop intercourse. It should be remembered that to 
send traflic via the Morristown branch and the Western 
North Carolina (instead of via tke Norfolk & Western) 
is to deprive the Kast Tennessee of part ofits haul. In the 
second place that route is very unna ural and circuitous. 
It is also important to note that the Danvilie system has 
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no line of its own to Norfolk, and even with the use of 
connecting lines would be at a disadvantage. When the 
Atlantic & Danville between Norfolk and Danville shall 
have been completed, its position will be somewhat 
improved. In the meantime the Norfolk & Western has 
opportunity to provide new outlets for itself. Tne Clinch 
Valley extension is well under way, and will furnish a con- 
nection wiih the Louisville & Nashville. By building a 
little further on, doubtless a very good connection with tke 
Cincinnati Southern might be secured. Besides, it must 
be borne in mind that the Marietta & North Georgia is 
pushing its road north to Knoxville and _ beyond. 
Finally, the Norfolk & Western’s chief reliance is on local 
treffic. We showed when reviewing the company’s 
annual rerort, that out of $4,254,794 total gross earn’ 
ings in 1887, the through traffic (passenger ard freight 
combined) supplied only $968,276, and through traffic, as 
is known, does not yield much profit. 


The St. Paul Minneapolis & Manitoba has this week. 


issued its report for the year ending June 30, 1888, 
and it wil be found nearly in full in a subsequent part 
of this issue. The results are substantially as fore- 
shadowed by the preliminary figures given a few weeks 
ago, except that the net income is just $100,600 larger. 
In brief the company out of the earnings from the ordi- 
nary operations of the road was able to meet all 
expenses, including $750,000 for renewals and improve- 
ments, all charges for interest, $1,200,000 for dividends 
(6 per cent), and yet carry forward a balance of $148,- 
167 to the right side of prcfit and loss account. In 
addition, there was the usual income from inves ments 
and rents, amounting in the year to $450,759, so that 
altogether there was a surplus of about $600,000 for 
the twelve months. ‘his result is esprciaily gratifying 
in view of the great reduction in rates that has occurred 
in recert years. We alluded to that feature in our pre- 
vious article, but did not then have the aciual figure for 
the late year. We now find that there was a further 
decline in the freight average in 1857-8, the figure stand- 
irg at 1-30 cent per tom per mile, against 2-51 cents in 
1881-2 aud 2 88 certs in 1880—]—that is to ssy, the aver. 
age has been cut down about one-half in six years. In his 
remarks, President James J. Hill makes some inter- 
esting observations bearing upon the system's development 
and present position. After referring to the fact that 
on parts of the company’s lines—especially north and west 
of Grand Forks—the present season’s wheat crop suffered 
considerable damaze, he points out that the higher range 
of prices now prevailing is greatly stimulating fall plowing 
acd bringing a larger area under cultivation, and that the 
same Clicumstance must aleo cause increased seitlements 
alorg the rosd, besides which mixed farming, he says, is 
Lecoming more general, so that the farmer is less dependent 
upon wheat alone tuan in former years. Mr. Hill further 
remarks that the Manitoba, in the course of a few years, 
wili be in a position not to be materially affected by the 
outturn of a single grain crop, this following from the 
extension of the system into Montana and the diversifica. 
tion of traffic and development of industiies whch is sure 
to flow from that step. 

The Union Pacific his also issued an extended state- 
ment, covering the resulis for the six months to the end 
of June. We need hardly say that it is a very satisfac. 
tory document. There is a surplus above all charges and 
the requirements for the United States, of $744,172 for 
the half year in 15838, against a surplus of only $393,365 
in the half year in 1887. The first six months constitute 
the poorer half of the year. A statement is given to 
show the results for the twelve months ending June 30, 





1888, and on that basis the surplus income reaches 
$3,535,580. In other words, the surplus for the year 
was equivalent to nearly 6 per cent on the com- 
pipy’s stock. No dividend has been paid, as Mr, 
Adams does not look with favor upon the resump- 
tion of dividends so long as the company’s relations 
with the United States remain in their present unsatis- 
factory state. During the four years since Mr. Adams 
has been identified with the property—that is, between 
June 30, 1884, and June 30, 1888—surplus income to the 
amount of $13,560,000 has been put into the property, in 
one form or another. The continued prosperity of the 
Union Pacific at a time when so many other companies 
west of Chicago have experienced serious reverses, calls 
for a few words of explanatiop. In Kansas, Nebraska 
and Colorado the Union Pacific has suffered from the 
same causes, and to pretty nearly the same extent, as the 
other large systems, but it has had a heavily increased 
business from Oregon, Washington Territory, Idaho and 
Montana, which has more than sufficed to overcome the 
losses in the first-mentioned sections. This shows the 
wisdom of the acquisition first of the Oregon Short 
Line énd later of the Oregon Navigation Company. The 
CHRONICLE has always contended that from a geographical 
and strategic point of view, these were good moves 
entirely apart from the fact whether they might prove 
immediately profitable or not. Butin addition we now 
find that both properties are doing remarkably well. The 
Oregon Short Line especially shows a noteworthy improve: 
ment. In 1886 the road’s net earnings fell heavily short 
of its requirements for charges. In 1887 the company did 
somewhat better, but still there was a shortage of $266,- 
323. In the present year the road has earned more than 
enough to meet all charges, net earnings to the end of 
August being $319,685 above those for the corresponding 
period last year. In addition, the Short Line,as the lessee 
of the Oregon Navigation, will get the benefit of any 
profit accruing on that lease. 

Tne stock market this week has been decidedly 
irregular. There has been not only strength and 
weakness on alternate days, but in different groups of 
stocks at one and the same time. The grangers went 
down while the Southern stocks went up, then the 
Soutkern stocks would decline while the grangers 
advanced, and then the movement would again be 
reversed; and this see-saw motion has been continued all 
through the week. For a time, the weakness of Missouri 
Pacific tended to depress the market, but laiterly that 
stock has shown more firmness. The coal properties 
have been attacked on rumors of shading in the price of 
coal. The Richmond & West Point deal had compara- 
tively little eff. ct, even upon the Southern stocks, though 
some of these are a trifle higher than a week ago. Nor- 
folk & Western, however, was sold down, on the theory 
that the T'erminal deal must result disadvantazeous'y to it. 
Tnere have been a number of unfavorable developments 
in Boston, such as tre reduciien of tre Bostun & Maine 
d.vidend and the passing of the dividends on IF .tehburg 
stock and on Kastern. But these have bad only a passing 
iz fluence here. Union Pacific has been quite strong all 
through the week, and Lake Shore and tne Vanderoilts 
nave also been firmly held, in some cases at higher prices. 
lo the last few days the grangers have shown more 
resistalce to attempis to depress them. The market 
seems to be entirely in the hands of professional traders, 
and there is little disposition to make any decided move 
wll after the Presid: ntial election. 

Tne following statement, made up from returns collected 
by us, shows the week's receipts and shipments of currency 
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and gold from and to the interior by the New York 
banks. 























Week ending Oct. 26, 1888. Received by | Shipped by | Net Interior 
N. Y. Banks.|N. Y. Banks.| Movement. 
SRRENET . cococccoses soossesecescceses: $1,890,000 $2,484,000 |Loss $594.900 
GOld..cecevsess ecccccecese: een a ee 718,000 |Loss. 718,000 
Total gold and legal tenders....! $1,599,000 $3,292,000 |Loss. $1,312,000 





Taking the foregoing in connection with the Sub-Treas. 
ury operations, the result is as below. 





Into Banks. | Out of Banks.| Net Ohange ¢» 
Bank Holdine ‘ 


$3,202,000 |Loss. $1,312,000 
10,300,000 Loss. 590, ate 


Total gold and legal tenders weal $11,690,000 | $13,502,000 |Loss. $1,812,000 

The following table indicates the amount of bullion in 
the principal European banks this week and at the corres. 
ponding date last year. 


Week ending Oct. 26, 1888. 





Banks Interior Movement, as above! $1,890,000 
Sub-Treas. operations..........-.... | 9,800,000 


























Oct. 25, 1888, Oct. 27, 1887. 
Banks of ; ' 
Gold. | Silver. | Total. Gold. | Silver. | Tota. 
? £ | £ | £ £ £ £ 
England...... | 20,680,573) .......+.+! 20,650,573} 20,092,264, ..... o-+2-| 20,092,264 
France........ 40,865,360 /49,126.588 89,991,957) 45,833,800)47,588,760| 93,422.560 


Germany *....| 28,843,334 14.421.636 43,265,000) 22,515,090) 15,010,000) 37 525.00 
Aust.-Hung’y} 5,953,000 /15.526,000 21,479,000] 6,866,000/14,605,00'| 21.471,00° 
Netherlands..| 5,034,000) 7.549.000, 12,633,000] 4,022,000) 8,112,000] 12,134,000 


Nat.Belgium*;| 2,462,000 1,231,000 3,693,000) 2,451,000) 1,240,00| 3,721,000 
National ltaly, 6,970,000) 1,126,000, 8,096,000) 6,983,000; 1,118,00:| 8,101,00° 


Tot. this Week) 119 658 276 48,920,254, 199,838.530| 108,793,084 87,673,760] 196,466,824 
Tot.prev.w'k.'110,044,548 88,635,572 199,579,420) 108,477,348 87.525,867) 196,003," 15 


* The division (hetweef zold and silver) given in eur table of coin avd 
ballion in the Bank of y and the Bank of Belgium is made frow 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. . 

NOTE.—We receive the above results weekly by cable, and while 
mot all of the date given at the head of the column, they are tue 
returns issued nearest to that date—that is. the latest reported figures. 


The Assay Office paid $159,759 through the Sav. 
Treasury for domestic bullion during the week, and th- 
Assistant Treasurer received the following from the Cus. 
tom House. 















































Consisting of— 
rT... 4s 
Date. tema Gold U. 8. Gold Silver Cer - 
. Noles. Oertific’s. | tificates. 
Oct. 19. €3245.520 30 $700) $16.300] $355.000) 812.500 
“ 20. 331.130 85 TOV 30,300} 67.900 13 30> 
“« 23 407, 84 70 2,300 23,500 64,700 21,:00 
<« 23. 580,493 63 1,30! 40,2013 140,400 16,20 : 
se 24. 314.410 3L 1,70) 20,400 150,500 10,;00 
“s 235. 305,8 9 t8 SOU 16,900 47,600 10,3 + 
Total. +2.32'.0~9 47! 87.500) $147,600! $526.100] $83.90. 








Included in the above payments were $4,200 iu stiver 
coin, chiefly standard dollars, and $1,551,895 49 in 
checks drawn agains: gold deposited in the Suo-Treasury. 








WHEAT SURVLUS FOR EXPORT. 

Our space for «duomal comment is so limited, and so 
much is barred out each week, that we do not ofien refer 
to criticisms of our statements, un!ess we have something 
additioval to say o° unless the criticism shows tha’ we 
have really mad» a mistake. As to our errors, we like to 
have them poin'ed ou’, asd are always glid to ackuowl- 
edge them. Bus the Ciccionati Price Current has calle} 
attention to what it terms 's an error, which, although we 
do not quite ayree with its opinion on that point, has 
referenrce toaimater of such deep importance to the 
country that we are pleased to refer to the subject again. 
It gives us an opportunity of explaining our s‘atement 
more fully, which seems to be needful, and confirming our 
conclusion. 

The article that has been criticised is the one we wrote 
two weeks sluc+ (Oct. 13, page 424) on the wheat supply, 
in which we undertook to prove, and think we succeeded 
in proving, that if our crop is equal to the Agricultural 
Department’s es imate, there would be for the year ending 
June 30th, 1889, at least 100,000,000 bushels surplus for 
export. ‘The Price Current claims we are wrong because 


\ 





our compilation (1) did not allow enough for seed, and (2 
did not allow enough for consumption. To prove the 
latter point (which really involves both), it enters into a 
ca'culation with regard to population which we find 
impossible to accept. It says that “if the rate of annual 
‘“increasa since 1880 has equaled that of the decade 
‘ending with 1880, the population on July 1, 1887, taking 
‘“imto consideration yearly immigration, was fully 
‘61,685,000; for July 1, 1888, the indicated population 
‘oa the came line of calculation was 63,457,000;” and 
‘-for the current year fully 64,000,000.” One can readily 
cetect tLe error in the method of estimate here adopted. 
But we do not nesd to occupy space in discussing that 
matter or in asseriing our own views, The Actuary of 
the Treasury Department some time since prepared a 
statement of population for each year up to 1890. It will 
bs remembered that the Actuary woo prepared these 
figures was the late Mr. Elliott, so long conn+cted with 
the Department, and whose similar estimate for the decade 
1870 to 1880 proved to be surprisingly near the resulis 
which the Census for 1880 disclosed. Tae totals of 
population for the years from 1880 to 1890, as computed 
by h m, are as follows: 


es Ferrer 53,420,000 
NNR RIE SS 52,002,000 | 1687.....ccccccccce 59,893,000 
1883.... .....2..-. 54,165,000 | 1888..... ox dxdtews 61,394,000 
a ‘a 55,558,000 | 1839. .... ey eree a ++ 62,921,000 
1885....... i ala . 66,975,000 | 1890............5.. 614,476,000: 


Mr. Elliott was an expart in this department of work. 
Two or three years ago, not being aware toat he had pre- 
pared the above, we made up similar esiimates and used 

hem in an artc’e. Subdsequently he called on us, 

explained his method, and gave us what we considered 
-uffic'ent reasons for adop ing his results. Taey represent 
the total number of people in the country at annual 
interva’s from the date of the last Census, which we 
a~u ve was in Juae, 1880. Acc rding to his figures, the 
ov aze for the current crop year would be in round 
numbers about 62,000,000, and for the previous year 
about 60,500,000. 

Witna regard to see?, the item which we gave s°parate 
was «f cours» for winter wheat, being so siaed ia the 
Ayr cultural Department report, we assuming that for 

he tpring seeding the consumption figures given 
c vered if, as the report made no_ separate 
mention of that item in the previous year’s figures, which 
w-re the basis of ours, as we stated at the time. "or the 
tivo Items, consumption and seed, our total was 314,500,- 
000 bushels for 1887-8 and 321,!10,000 bushels for 
188%—9, which in each case would be nearly 5} bushels pr 
capl'a, tor the previous year, 1886-7, the allowance by 
the Agriculiural Depariment for consumption and seed 
Was only 5:07 bushels per capita, and for the four years 
from 1883-4 to 1886-7 it averaged 5-11 bushels, and that 
mec uded one year, 1884—5, when the total left over was 
6°66 oushels per capita, a figure which probably shows 
tnat the esiimate of the crop was too high that season. 
[f, however, it will satisfy those who thiak with the Price 
Current,we are perfectly willing to take the averaga, 5-41, 
of the previous four years, as given above, for consump: 
tion ani seed. Made up with that amendment, our 
statement would be as follows. We iusert the imports of 
wheat for the last year, and also an estimate similar ia 
amouut for the current year. ‘Taney are small, but as the 
figure used for consumption is, we believe, a maximum, 
especially in view of the higher prices ruling, we might a8 
well have the supply accurate. We siart, as before, on 
the supposition that there was no invisible supply July 
1, 1887, : 
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i as Bushels. | case ten years ago. In the period in question the number 
Visible supply July 1, 1887............. topeenees 34,413,127] of first class passengers has decreased greatly, that of 
Crop of wheat in 1867... 1.0... eee s eens eee e eens 456,329,000 | second class has decreased slightly, while the number of 
{mports of wheat in 1607-6.........--+-sssereees 583,115 | third class passengers shows an increase of two hundred 

eee MET, TEED, ooo cocccccesecesccsecns 491,325,242 | million, or forty-five per cent. This does not mean that 
Estimated consumption and seed..... 327,305,000 they have contented themselves with worse accommoda- 
Actual €XPOTE. ...--.eeeereeeeeeeees va EEO, G86, C00-£50,900,008 tions than before. The third class car in England at the 
ESE EEE LAN OTD . 44,395,242 | present day stands much nearer to the second than to the 
Crop estimate for 1888. .......... sees ee eeeeeeee 411,000,000 | third class car of the year 1877. The competition between 
Imports, estimated....... Re 500,000 | the different companies has led them so far to improve their 
Total supply, 1888-9...........cccceceeeueees 455,895,242 | facilities that they now give for two cents a mile nearly as 
Estimated consumption and seed..... 335,420,000 gcod accommodations a3 could then be obtained for three 
Surplus for export............+seeees 100,000,000-435,420,000 | cents, and the public has taken advantage of the change. 
Left over for stock July 1, 1889.............. 20,475,242 | Io freight traffic it is not so easy to describe the reduction 


One who wants to get at the truth, and not be misled, | Of rates. It can only be said that while the tonnage has 
should bear in mind how the above final total of 20,- increased thirty per cent the revenue has increased less 
475,242 bushe!s is to be interpreted. We will briefly cum- than ten per cent, showing without question a reduction 
marize some of the points not to be forgotten in connec- | °f rates, and probably one nearly ss marked as we have 
tion with it. witnessed in the United States duriaog the period in ques- 

First-—That every bushel of wheat which was in the tion. Tis view of the matter is confirmed by the figures 
country on July 1, 1887 (outside of the visible supply) of train mile receipts, which show a falling off of thirteen 
should be added to this left over stock for July 1, 1889; | Per cent, although the train loads have almost unques- 
all of it will then ba either visible or invisible. tionably increased. 

Second—Taat interior or invisible stocks the current | These changes of price have been attended with gains 
season will be drawn down to their lowest point (that is to | #2 economy and efficiency . Thereduction in the expenses 
smuch greater extent will becoma visible) before July 1,| Pet train mile is something enormous. In 1877 they 
1889, leaving much less at that date in the interior (that | Were 71¢., in 1887 only C06.—-@ difference of more than 
gout of sight) than on July 1, 1887, as the prices of spot fifteen per cent. Any railroad man will appreciate how 
snd future wheat are now so very much higher than they great economy this change represents. Nor has it been 
were during the seasons of 1886-7 and 1887-8. attended with a diminution of facilities, but rather with 
Third—That in allowing for seed and consumption we their increase. Especia'ly is this true in the passenger 
bave allowed just the same for each individual in the| >usiness. The train service in 1877 was excellent, but f 
United States (5-41 bushels per capita) the current season, | S!™¢e that time it has become simply unrivalled. Oa q 
(1888-9) when wheat is say $1-14 per bushel in Chicago and nearly every important route there has been an increase 
bread in some places has gone up one cent a loaf, as we both in the number and in the speed of trains, culminating 
allow for last ssason, 1887-8, when wheat ruled 80 cents | 1™ the wonderful porformances of the Scotch expresses in 
ot lower at Chicago. the year 1888, one of which attained & running speed 
Fourth—That we hava placed consumption at this maxi- | ®V°T@ging over fifty-seven miles an Lour for the whole 
mum figure, although the country has a very abundant | “stance. 
corn crop, and it may be assumed that more corn would This state of things becomes all the more remarkable 
be used as food in the place of wheat, espacially where when we contrast it with what has happened in Germany 
the crop is short, even if prices were no higher than in | the same time. In some respects the two countries are 
1887-8; but being so much higher, the quanti ty substi- not dissimilar in those points which affect the comparison. 
tuted will undoubtedly be greater. The rate of increase of the population is nearly the same. 

In view of the foregoing and on the supposition The growth of mileage in each is comparatively moderate, 
tht the Agricultural Department's estimate for the cur-| *#ough Germany develops faster in this reapect than 
rent crop is correct, can there be any doubt of the ability | @8!and, because the latter was better supplied with 
of the United States to export 100,000,000 bushels of | Talroads at the beginning of the period in question. 
vheat out of this crop, and yet leave a visible supply at To a certain extent we find somewhat similar results of 
least as large as it was July 1, 1887 ? operations in the two countries. The growth of traffic 
has been just about the same. Tae falling off of earnings 
per train mile or per ton has not been very different. 
STATE AND PRIVATE RAILROAD SERVICE.) But we look in vain for corresponding indications of 

The English Board of Trade returns which have recently | improvement in efficiency. The passenger train service, 
ben issued show some interesting facts in regard to! in which a direct comparison between the two countries 
tapsportation in that country. Although railroad con-| is possible, so far from having advanced has on many 
suction in the United Kingdom proceeds but slowly,| routes actually declined. A German railroad guide of 
ttilroad traffic develops rapidly. In ten years the pas-| the present day shows little change from that of ten years 
‘nger traflic—the number of passengers carried—has| ago in the matter of frequency of trains, and none what- 
increased’ fully one-third, while the tonnage has grown in/ever in speed. The fastest expresses in the German 
a2 almost equal ratio. Nor does this growth by any| Empire run barely over forty miles an hour, while some 
means measure the whole advance made in railroad} so-calied express trains content themselves with speeds of 
*onomy. It is impossible to make direct comparisons of | twenty-nine and twenty-eight miles, and that, too, on 
tices paid in Eagland and America, because no returns good lines, in densely populated sections capable of 
ie furnished giving ton and passenger mileage; bat there | furnishing heavy and profitable traffic. A recent writer 
tan be no doubt that rates on both descriptions of traffic}in the Pall Mall Gazette has justly described parts of 
have decidedly decreased. German fast train service as a disgrace to the empire. 

In passenger traffic it is possible to show this in detail.} While other countries have been advancing, Germany, 
far more persons travel third class to-day than was the! since her State purchase of railroads, has simply stood 
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still. Nor does a comparison of the apgregate amount 
of train service give a more favorable impression. A 
comparison made in the year 1884 shows that while the 
United States had an annual train mileage per capita of 
9-7 and Great Britain 7-5, Germany had less than 34; in 
other words, that there was less work done and less 
service offered per inhabitant by the railroads of Germany 
than was the case in other countries. 

The reasons which induced Prussia to purchase the 
railroads and to run them as a Government monopoly 
were many in number; but there was one of which com, 
paratively little is said, and which will go far towards ex. 
plaining this want of progress in the railroad system of 
that country. The Government is glad to treat its rail- 
roads as a means of providing comfortable positions for 
second-rate army officers. In every large military organ 
ization there are a number of officers without special 
aptitude for the higher branches of the service. They 
perhaps rise with a fair amount of credit to the dignity 
of captain or major, but beyond that they are themselves 
unfiited to advance, and stand in the way of those who 
are more worthy. A State railroad system forms a con- 
venient means of providing posts for such men when they 
promise no special usefulness in their military work, as 
well as for more numerous subordinate officia's who have 
served for some time in the army. It is hard to tell jast 
how large a part of the railroad organization is filled in 
this way, but there are enough such cases to have a de. 
cided influence. 

The consequence is that 1a\lroad management, instead 
of being put under the most eflicient leaders, as is the 
case under the keen stress of competition, is entrusted to 
those who are noted rather for the absence of aggres- 
sive and enterprising qualities than for their presence. It 
is simply one of the many ways in which Germany is pay- 
ing forthe superb development of her army. To make 
room for the best men in the work of the soldier, they 
make places for inferior men in the work of the civilian. 
As long as the State owned only a part of the railroads 
there was a limit to this process. It could not afford to 
have its lines badly managed while things were better 
done by its private competitors. The practical monopoly 
in the German railroad service of the present day has 
removed this check, To any one who travels on the lines of 
that country afteran absence of some years, the deteriora- 
tion in the standard of the service is only too evident. 





THE LATEST SOUTHERN COMBINATION. 

Through the acquisition of the Georgia Central system, 
or rather a controlling interest in it (for that is what the 
purchase of the Georgia Company stock amounts to), the 
Richmond & West Point Terminal adds anoiher large 
amount of mileage to its already vast combination of 
roads. In an article in our issue of September 8 we 
pointed out that the Central of Georgia owned and con. 
trolled about 2,500 miles of road, had over 200 miles more 
in course of construction, besides which the steamship 
lines are usually considered as equivalent to about 300 
miles more, making altogether about 3,000 miles. The 
Richmond & Danville, with the East Tennessee and 
Memphis & Charleston, comprises some 4,500 or 4,600 
miles, so that the grand aggregate may now be taken 
roughly at 7,500 miles. If the road under construction 
and the steamship line be deducted, even then the aggre- 
gate would be 7,000 miles. Both the Atchison and the 
Pennsylvania have over 7,500 miles (if we count all the 
mileage in any way controlled by either), so the Terminal 
can not quite claim the distinction of being the largest 


_ system in the country. 
' 








This latest step, following so soon after the lease of the 
East Tennessee, shows that it is very far from the 
purpose of the Terminal managers to dismember the 
system and parcel out the parts among other roads, 
as was reported a few months ago. And yet the 
Georgia Central purchase would appear to differ very 
materially from the arrangement made with the Hast 
Tennessee. Tne only hold on the East Tennessee 
hitherto has been through the ownership of a majority of 
the first preferred stock of that company. But this 
yave the Terminal a very frail tenure, Control of Hast 
Tenuessee is lodged in the first preferred stock only till 
the payment of 5 per cent dividends fortwo full suc- 
cessive years, and ceases in any event in 1891, after 
which time the 184 millions of 2d preferred stock and the 
274 millions of common stock will in that respect be on 
an equal footing with the first preferred stock. The 
Terminal thus found itself in the position of having paid 
a large amount of money to get control of the Hast Ten. 
nessee, and yet not certain of retaining that control. A 
leaso therefore was a natural outcome of such conditions, 

Looking at the Georgia Central purchase, the benefits 
to be derived fiom it are not at first sight so obvious, 
Yet it is a question whether the later step does not follow 
logically from the earlier step, and whet!.er the advantages 
are not just as striking. The Georgia Central and the 
Danville are not parallel lines like the East Tennessee and 
Danville. The interests of the two, however, in some 
respects conflict. The Georgia Central’s interests lie in 
cariying traffic to Savannah and thence north by its 
steamer lines. The Danville on the other hand is inter- 
ested in having traffic go overland by rail. With both 
routes in the same hands, as they new will be, any aggress- 
ive tendency of either will be held incheck. But that per- 
haps wa3 the consideration of least importance. The 
Terminal Company’s various lines connect and come in 
contact with the Georgia Central at quite a number of 
points. The control of the latter, therefore, will give it 
increased power over local rates and traffic. Not only 
that, but the Georgia Central drains the greater part of 
the State of Georgia, with its rich and varied resources, 
and also a good part of Alabama. In holding the 
Kast Tennessee and the Danville, the Termiral has pos- 
session of both routes to the northeast and the northern 
seaboard. T'he Georgia Central carries it one degree 
further—it puts it in possession of the very sources of 
traffic, taking it to the fountain head as it were. Hence- 
forth it will have complete control of ihe currents of trade 
from the southeast—be able to direct whether the Dan 
ville or the Kast Tennessee or both shall have the business 
destined north. It should also be remembered that the 
Georgia Central recently opened an extension to Birming- 
ham, forming in connection with the Kansas City Memphis 
& Birmingham a new route between the Atlantic coast 
and Meraphis and points beyond; but the East Tennessee 
through its Memphis & Charleston also has a line to 
Memphis. The ownership of both routes in the same 
interest will avoid any conflict between them. 

Whether these combinations, while beneficial to those 
taking part in them, are also in the interest of public 
policy, raises an entirely different question. Where 
various pieces of road, all under separate and distinct 
ownership, are connected and brought together so as to 
form a harmonious and complete system under one man 
agement, the operation is clearly beneficial to the public 
and to all concerned. The effect of such an arrangement 
is to reduce cost, furnish cheaper and better service, 
economize time, and in various other ways add to the 
value and usefulness-of the roads. But when ,the object 
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is to control competition, the matter may wear a 
different aspect. However, so long as the Inter-State 
law exists in its present form, we are precluded 
from discussing that phase of the question. The only 
effective method that has yet been devised for maintain- 
ing rates on a paying and stable basis among the railroads, 
is pooling. But the Inter-State law forbids pooling, and 
makes it illegal. The Inter-State law, as now construed 
by the commissioners, also says in effect, that where rivalry 
reduces rates betwen competing points, they must also 
be reduced at non-competitive intermediate points. But 
if a management cannot persuade its rival to limit com- 
petition to a payirg basis, what alternative is there but 
to buy out the rival and thus avoid the trouble. Hence the 
tendency will be, as Mr. Adams a short time since said, to 
form even greater combinations among the railroads than 
any that have existed heretofore, and the public will be 
debarred from complaining even if the combinations shal: 
be clearly undesirable. 








FRANCE AND HER INCOME TAX. 

France, it would seem, 1s about to fall into fresh 
difficulty. There is to be a new income tax, and the 
arrangements proposed are suc that only the poorer 
classes will be allowed to escape. M. Peytral proposes to 
levy 1 per cent on the incomes of I'renchmen who earn 
over 3,000 francs or say about $600, yearly. Resident 
foreigners are to be liab!e to a charge of 1 per cent on 
their whole incomes. Temporary residents even are to 
be included and are to be compelled to pay taxes on that 
portion of their income which they spend or collect in 
France. At the same time, as if to give forca to the Gov- 
ernment demand, M. de Freycinet informs the Chambers 
that he hes found upon cereful examination that the 
Kastern frontier line of defense against Garmany is not 
satisfactory, and makes a demand for a sum amounting to 
about two hundred millions of dollars. 

The revelaticn regarding the insuffic‘ency of the Eastern 
line of forts comes upon us somewhat as a surprise. It is 
not long since we were taught to believe that France on 
her E:stern and Northeastern borders was absolutely 
secure, and that Germany, if she would invade Frarce, 
would be under the necessity of finding a way more to the 
westward. It was even said that the security provided by 
these forts wes such that in the event of war Belgium 
would be placed in special danger, and that the final 
struggle for supremacy would be on the old batile ground 
of Eurore. That the line of deferse is really insufficient 
must, we suppose, be taken for granted. It is not to be 
supposed that M. de Freycinet would make such a report 
without all needed itqniry. But thatco much was made 
of this eastern line cf forts at so comparatively recent a 
date, and that now the subject is revived again at a 
moment when there is a necessity for money on the part of 
the Government, 1s to say the least suggestive. Money 
will be obtained for the perfec‘ion of the line of defense 
to the amount required. ‘l’oe strength of the anti-German 
Sentiment will make the vote secure, but the burden wil! 
be felt all the same; and it will still be possible for M 
de Freycinet or his successors to discover defec's in the 
line of defense and to make a fresh demand for so many 
more hundreds of thousands of dollars. 

However just the demand may be in regard to the 
eastern forts, it is not to be denied that the proposal to 
impore upon the Frerch people additional taxes is a mis- 
fortune. If necessary—and we have no right to suppose 
that they are not necessary—there is no help for it. The 
Government must be put in a pcsition to pay its way. It 








bas no other resource, and when indirect taxation is in- 
sufficient, recourse must be bad to direct taxation. But 
France is already overweighted. In the shape of debt 
she bears an enormous burden. [ier taxes are already all 
but unbearable. Ingenuity has almost exhausted itself to 
raise money to meet Government demands. Living is 
now said to be more expensive in I’rance than in any 
country in Europe, and so great has been the burden that 
the necessity for money on the one hand and the demand 
for reduced expenditures on the other bas been the means 
of shipwreckirg several governments in succession. We 
are not surprised, therefore, to find that the press is out- 
spoken against the measure. Referring to the tax the 
Temps says: ‘The existence of the Republic is in 
“question. Yet the Government is doing everything to 
“estrange the younger generation of electors. If the 
‘Government attempts again to Cive into their pockets, 
‘they will lose their temper.” The Temps foresees the 
effects of their anger; and charges the Government with 
creating an opportunity for the Monarchists and the 
Boulangists, 

That France has a perfect right to tax resident for- 
eigners is not to be questioned. But right and the exer- 
cise of right are two different things. The question of 
the direct taxation of foreign residents by any govern. 
ment is always more a question of wisdom than a quee- 
tion of right. It is to be remembered that the local taxes 
and the customs duties in France are particularly heavy, 
and that these are felt most by the weatbier classes. No 
country in the world bas a larger number of foreign resi- 
dents, living for pleasure, than I'rance has. Paris is to a 
large extent a foreign city. Many millions of foreign 
money are spent in it annually by representatives of the 
nationalities both of Europe and America. Paris has been 
liked—and France generally—because inquisition was not 
offensive. Personal liberty was guaranteed and pre- 
tected as it was nowhere elce in the world. How a man 
lived, or by what means he lived, were his resources 
great or were they small—it was nobody's business; and 
with such questions no one troubled himself. All that 
was required was that the foreign resident paid his way 
and kept the peace. All this will be changed if the 
proposed Jaw should come into force. It was difficult to 
understand what was meant by the recent order of Presi- 
dent Carnot compelling foreign residents to register. Its 
meanivg is clearly seen in the light of this income tax, 
Who the foreigners are, where they are, and what they 
are worth, and how their pockets are to be reachel, and 
wketber they are permanent or temporary residente—all 
this is known to the authorities. Henceforward to the 
foreigner Paris will no longer be Paris; and it is almost 
safe to predict that the foreigner will seek and fiad a new 
Paris somewhere. [France will be the loser, and while 
Paris Jaments her loss, Brussels and Vienna and even 
Berlin may have cause to rejoice. So far as the foreign 
residents are concerned, the French income tax is likely 
to defeat itself. 

It is impossible, however, not to feel that the situation 
for France is one of no little difficulty. As was said in 
the French Chambers on Wednesday last by M. K-che, 
reporter of the Budget Committee, in the Chamber of 
Deputies, it is not the French budget alone that is increas- 
ing. All tbe European budgets are increasing. ‘‘ Kurope 
“has become,” he said, ‘‘one vast entrenched camp; and 
‘France is bound by the fatality of events. It is impos 
‘gible for her to isolate herself in presence of menacing 
“coalitions.” Thisisthe secret. The nations are actually 
at war, while they seem to be at peace. What is to be 
the end of it all? 
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IMPORTS AND EXPORTS FOR SEPTEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of Sept., 
and the three and twelve months erded with Sept. 30, 1888, as 
well as comparisons for the corresponding periods of the pre. 
eeding year, as follows. 

MERCHANDISE. 


| For the For the 3 For the 12 
| month of |Months ended) Months ended 
September. |Seplember 30.) September 30. 



































18838. —Exports—Domestic se $50, 864.137 ae 743, 123 $667,137,983 
Foreign ..... .| 9£8,156 45,521; 12,531,,20 
Wetth.cccace oseccree. |$01,962,293 $1 7 7a 8,644/$'79,669,603 
RE AER Ae 54,112,117! 171,888,271) 717,500,912 
Excess of exports over imports oecerncesns | cewsrcccccses cer scores 
Excess of imports over exports, $2,249, 8° 4 $28, 099, 627 $37,831, 309 
1887.—Exports—Domestic..... $54,542,652 $157,467,244 $705,571,330 
Foreign ...... 712,913) 2,606,304) 12,633,501 
Ee: ‘$55, 255, 565 $160,073,548 $718 8,6 204, 83% 
CC ee 56,017,376 178,344,473 700, 99,203 
Excess of exports over imports!) ............ @..........- | $17,205,628 
Excess of imports over exports| $761,811 18,270,925, ............ 








GOLD AND SILVER—COIN AND BULLION, 



































1888.—Exports—Gold—Dom...;  ¥323,425, $4,234,972, $15,658,006 
Foreign | nenee ee 109,435 4,632,150 
ae $323,425 $4,344,407) $20,290,846 
Silver—Dom....| $2, pty 819) $6,460,908) $18,018,036 
Foreign. 3,4°6| 1,519,926] 12,303,754 
Tetal...... $3, isa: 5) $7,980,834 $30,351,790 
Total exports........- $3,759,700) $12,325,241) $50,642,636 
Imports—Gold.... ..... $1,275,356) $1,830,245) $23,519,260 
Bilver ........ 1,304,017} 3,727,695] 14,516,227 
er $2,579,373 $5, 557, 940 “$38, 135, 4s7 
Excess of exports over imports; $1,180,327) $*,767,301! $12,507,149 
Excess of imports over exports! ..........-. |  stusenneseee! § scssedaccncs 
1887.—Exports—Gold—Dom. $150,259;  $837,686| $4,950,468 
Fo <— oy __ 25,693) 75,968 ~ SODORT 37 
Total...... | $175,917 $913,654) $Y,VUVuV, 403 
Silver—Dom...; $1,541,542; $4,515,012) $17,80 °,839 
Foreign) 1,237,258] 2,329,631] —_ 8,719,899 
2,778,800 ~~ $6, $44,613] $26,522,7 8 
Total exports......... $2,954,717} $7,758,297; $85,523,145 
Importe—Gold . callie $14,089,274] $22,245,802] $54,621,185 
RS _ 1,461,586 4,514,637 17,426,452 
Dl idcmetencenegubed $15,551, oad $26,760,139} $72,048,137 

Excess of exportsover imports) .........---)  -.2--200-2. | eee eeee 
Bxcess of imvorts over exports $12,596, 44 3, _ £19 002, 142| $36,5 24, 994 








TOTAL MERCHANDISE AND COIN AND BULLION, 
1688.—Exports—Domeatic oes! -/B53, $25,381 — 74 ,003 $700,844.715 








Foreign. ..... | 1,796,612 4,674,882) 29,467,524 
SE '$55,621,093 £156,113,885 $730,312,039 
TE i. actdaniintis cite | 56,691,490| 177,446,211] 755, a4 — 








Excess of imports over on tong $1,069,49°> | $21,332,326) $25,32- 
Excess of exports over imports 


1887.—Exports—Domeastic .... ‘$56, 234,453) $162,819,942/$728,324,637 








Foreign......| 1,975,829) 5,011,903] 25;403,337 

Total....... vitwalla $58,210,282)$167,831,845|$753,727,974 

Imports......... ees cooe] F1008 ad 205,104,912; 773,047,340 
Excess of exports overimports) ............|. ............ 








Excess of imports over exports $13,358, 254 $37,273,067! $19,319,366 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 











IMPORTS. EXPORTS. 
Customs Dis-| SEPTEMBER 1888. | ~~ ———— 
TRICTS AND | @ months ending 9 months endin 
g 
ORTS. September 30. September 30. 
J 





Imports. Exports. 1883. | 1887. 1888. 1887. 


$ a Per ee i gor 
Baltimore,Md. 925, 708) 3.748 74 8,849,111! 10,732,491! 82,771,508 38,728,293 
ton, 77 4,537,770) 5,270,353 44,491 670 4y, "669. 3U9 42,259.85 1) 41,076,200 












































BuffaloCk,N.Y| 605,273! 24.513. 3.856.984! 3.600721 294.220) 259,125 
’n, N.Y} 307,567, 225,963) 2,310, 471) 23500677) 1,328 734) 1,3191148 
—— a) 8.C soeors br sty ‘ 7. 381) ‘ 3381492 4,0x5,8 840, 6,8 844,012 

-ill.... 2,078, U7 DS9, 486 312,65: o 1, 4, 
Cincinnati, O.* OY, == 2,092,346 B80 UB? 7 68.084) ” ‘899 
Detroit, Mich.| 207/351) 4&8. 333) 2,256,587) 15956,151| 2.958.662 3.251.366 
Duluth, Minn. S01 1sw 585 (Oo t 126,822) 1,088,698 3.711.614 
. x Ru 931) 3,837 74,3: 7.41: 

Milw’kee,Wis 72,819 ........ | 621,520 374617 - _ ny _ _ va 
n’s’a,Minn 84,277) 97,855, 616,952) 1,962,862) 642 i S50,474 
Mobile, Ala... 2,370 42.506. 55,010) 65,229) 2,279,055) 2,274 645 
New Orl’ns,La 932;5¥1 8.145.484) 9,026 887| 7,224,957) 45,212,180 49. 072°209 
New York,N. 34, my 174 24,50t',107 350,745,608 352, “45, 393 217,407 447 220,834,056 
Niagara, N.Y 4.190 "4174 oY 2.443.396 2'357. 808 | $52, 496 +35,629 
Norfolk, Va... 4 69 420,775 28,640, 51,656, 4,514,819) 7,389,.73 
Oregon, Oreg..| ... | waH'5s3) le 735 2281537! 1 108. 558} '¥16'220 
Oswega’ie,N.Y| 22',249 = 164.713 1, a5. 427) 1,634 625) 1 406,759) 1,425,053 
Oswego, 359,690 276,159 425) 1,712,089 1,296,384 
Philadel’a Pa. 8,02". sre 2,48, 191 Si" S17 178) 31,099,926) 20 Ot rh 26,318,772 

and, ioe io 4 3) 8H 115) 1.400. “ees : 23,2 
St. Louis,Mo.* 22 2 ae 2.420.869) 2,417.8 ‘880,038 : — wi 
San Fran.,Cal.) 2. 853, retry 4,527, 581) 375616,724( 31 ‘340, ‘at 22,615,490! 22,139,279 
Savannah, Ga. 4,177; °597,343) “105,103 92,819 6,517,780] 11.1..6,422 
Vermont, Vt..);  581.5-8 160 242) 4, 859, 653) 4,133,736) 1:353;<6¥} 1059/79 
Willamette,Or 73,3) ‘| 286,374 SHG. 335,824 3,481,521 1.8:7.°71 
Wilmi’g’n, N.C 15,029 14 867 100" 693) 127,577 7) 1,551,267) 2,435,550 
Yorktown, Va.|_ ........ | 112,014! 183,851) 3a7)672)  45420'574] B'z54'098 

j } 
Totals, (in: | | 
cluding a 

oth’r iste, ) 54,212,117 51,862, 293. 544,507, 098 535,224,664 454,832,171! 199,463,612 
Remaining in warehouse September 30, 1887................ 29,654,235 
Remaining in warehouse September 30, 1888................ $31,852,109 


“Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880, 
t Incomplete in the absence of law providing the meatus of collecting 


the statistics of exports to adjacent foreign territury by railroad cars | 


and other land vehicles, 








MonetaryeConimercial Znglish Hews 








[From our own correspondent.| 
LONDON, Oct. 13, 1888, 

The money market this week has been easier even than was 
expected. The rate of discount in the open market has been 
from 1 to 114 per cent below the official minimum rate of the 
Bank of England. Loans from day to day have been made 
as low as 244 per cent, and at the fortnightly Stock Exchange 
settlement, which began on Wednesday, the banks lent to 
Stock Exchange borrowers for a fortnight at the rate of from 
5 to 514 per cent perannum. The first cause of this return of 
ease to the market was the decision of the Directors of the 
Imperial Bank of Germany not to raise their rate of discount 
from 4 per cent. This has been taken to mean that the 
stringency in Germany has come to an end, and that the 
Russian Government will be able in consequence to obtain 
there whatever gold it may still require. Thea on Wednes- 
day a telegram was received by a foreign bank in London 
from Buenos Ayres announcing that the Argentine Govern- 
ment would propose to Congress to change the Free Bankmg 
Law, so as to permit at once the paying of gold out of the 
Treasury. The original act requires banks i-suing notes in 
the Argentine Republic to hold as security for their paper cir- 
culation 444 per cent Government bonds created for the occa- 
sion, and for which they must pay in gold, the metal to be re- 
tained in the Treasury until January 1, 1890. The proposed 
change, it issaid, will allow the Government to employ the gold 
at once in buying internal bonds in the market. As specie pay- 
ments in the Republic are suspended, it is inferred that most of 
the gold paid out will be quickly shipped to Europe. A later 
telegram announces that the change has actually been made, 
Further large amounts in gold have been received during the 
week from Australia and the Continent, chiefly from Hol- 
land, while a shipment from New York a'so is announced, 
In addition to all this, the money paid last week by the India 
Council and by the Government is now coming back into the 
London market; while lastly there is so strong a desire on. the 
part of great financial houses to restore confidence to the 
market for the purpose of bringing out new loans that every 
effort has been made to increase loanabl* capita’. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

















isss. | isy7, | —ins6. 1885, 
£ £ | £ 2 

Circulation..... puesesawoaeeseses one 5,435,190) 24,.888.775 25,402,845) 25,137,835 
Pablic deposits... ......000++ seoseee| 7,469, 578 3.549.528 3.520.750) 3,751,276 
Other GOpOBits.... cccscccvccscecsoee: 24,701,777; 23,42. 9e1| 24,162,051) 31,219,606 
Government securities..............| 18,160,966! 13,759,980 15,035,215; 18,538,892 
Other securities........... sbeubdanees 20,796,546 19,775,.x74 1,454,078} 22,126,059 
Reserve of notes and coin.......... 21,093,383) 11,315,765, 10,631,853, 12,158,209 
Cotn and bullion............. «+. —_ 20,828,578 20,004,541 90,204.100) 21,546,134 
Prop. assets to liabilities....... p. ce. 044 41 9-16 37% 3446 
RIO. cccnnncapeunenesecsseusous: 5p. ec. 4p.c. 3% p.c., 2 p.c 
Consols.........- sercessvouneses poares | 100% | 102 3-16 100 13-16; 100 
Clearing-House return.......-...... 125,067,000 103,481,000 134,524,000, 838,994,000 








Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold.—Although rumored, no withdrawals of gold took place until 
to-day, and the Bank has receiv ed the large amounts which have 
arrived, the total being £1,019,000; £50,000 have been taken to-day for 
South Ameri iea. Arriv als : China, £21,000; Cape, £25,000; Chile, 
£3,000; total, £49,000, Exports: £10,000 to the Cape, £10,060 to 
Bombay. 

Silver.—-A further decline in silver to 43d. took p'ace on the 6th inst., 
since which time the market has been steady, with very little offering. 
Arrived: £56,000 from New York and £40, 000 from Chile. Shipments: 
To Bombay, £10,000; Calcutta, £11,700. 

Mexican Dollars. —None have come to hand revently, and the market, 
following the course of silver, has been nominal. 


The flurry in the money market has s:opped many schemes 
for converting foreign Government debts, as well as several 
new issues. The p'an for the conversion of the Egyptian 
Preference Debt, which was put off in the spring in conse- 
quence of the death of the German Emperor and the poltical 
apprehensions then prevailing, has again to be postponed 
because of the rise in the value of money. It will, however, 
be brought forward early in the new year, unless, indeed, the 
Soudanese should assume too threatening an attitude, or the 
low Nile should have a more damaging effect than is now 
anticipated. The flurry has particul:rly affected, however, 
the projects for new Argentine issues, which, including a six- 
million conversion loan, the national, provincial and munici- 
pal borrowings and the demands for new capital by railway 
companies and water works known to be ready to be 
launched on this market, amount to between £25,000,000 
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and £30,000,000. This is in addition to about £19,000,000 
sterling raised in Europe so far in the current year. The 
desire to reassure London capitalists and convince the British 
investing public that no more gold will be taken away no 
doubt induced the change in the Free Banking Law referred 
to above, and it will be easily understood that the houses 
charged wiih these new issues must be eager to prevent any 
stringency in the markets. It is, however, doubtful whether 
such immense sums can be raised. Argentine credit stands 
very high in London, but the conviction is spreaiing that too 
much money has been borrowed of late, especially by the 
Provincial and Municipal Governments, and that railway 
construction is being pushed forward too rapidly. Many of 
the most cautious London houses have therefore declined the 
newer issues, several of which, in fact, could not be nego- 
tiatedin London, and hence were brought out in Paris and Ber- 
lin. This morning, however, Messrs. Baring Brothers offer 
for subscription a loan of four millions sterling, bearing 44% 
per cent interest in gold, on behalf of the Argentine Govern- 
ment. The money to be raised is in final settlement of the 
debt due from the Argentine Government to the Governm+nt 
of the Province of Buenos Ayres consequent upon the taking 
over of the City of Buenos Ayres’ as the capital of the 
Republic. 

The stock markets have been inactive this week. The 
monthly settlement in Berlin last week was a very trying 
one. Money was dear and would have been dearer still but 
that the smaller note-issuing banks broke the arrangements 
with the Imperial Bank. It is believed, moreover, that the 
banks are putting pressure upon operators to reduce their en. 
gagements. The fortnightly settlement, which began in 
London on Wednesday and ended last evening, was also a 
very heavy one. For the three days it occupied almost the 
whole time of jobbers and brokers, and though money was in 
abundant supply and not dear, yet there was little inclination 
to enter into new ventures. All the more because New York 
has not been a willing purchaser of the stocks offered, as it 
was last week. Indeed the market as a whole has been 
weaker, though that for American railroad securities at 
bottom is firm. There is little disposition for the moment to 
buy, but everybody is looking forward with confidence to the 
future, though many fear that as the Presidential election 
approaches attention may be diverted from business aud 
prices for a week or two may give way. Though the markets 
for foreign government bonds and for British railway stock® 
as well as for miscellaneous securities generally have been 
dull, the only material fall has been in the stocks of the 
Mexican Railway Company. The ordinary stock fell in two 
days this week nearly £6, or about 12 per cent, thouzh it re- 
covered £2 yesterday evening. There have been rumors of 
serious Camage to another bridge and there has likewise been 
much talk of the injury that would be caused by the con- 
struction of the Tampico line. But the most serious influence 
was exercised by the publication of the Mexican National 
Company’s list of rates. Holders of the stocks jumped to the 
conclusion that these rates would inflict on the company serious 
loss, In reality, however, there is no intention on the part 
of the National Company to begin a war of rates. It is dis- 
posed to work in harmony both with the Vera Cruz line and 
with the Central. After a while, no doubt, an arrangement 
will be come to with both and the traftic will be amicably 
divided. 

The London wheat market opened on Monday with an up- 
ward tendency, but in consequence of the fall in Chicago 
there was a decline on Wednesday. Yesterday’s market, 
however, was again firm, prices being somewhat under the 
level of Monday, but somewhat higher than those of Wednes- 
day. The average price, calculated from the returns of 187 
towns in England and Wales and published weekly in the 
London Gazette, is just now misleading. The average has 
been steadily fallinz for weeks past, until it is now almost as 
low as the lowest of last year. The real truth is that the 
price for good English wheat is very much higher than it was 
last year. But the greater part of the grain now coming to 
market is in such bad co dition as to be unfit for milling 
Without a large admixture of hard, dry foreign wheat. 
For this grain of course oniy very low prices can 
be obtained, acd the low quotations for the bad 
qualities bring d wn the averag? until it appears to 
the uninformed as if wheat were as cheap now as last year. 
Foreign wheat, however, is quoted very much higher and the 


tendency appears upwards. The falling off in the exports 
from India continues this week, there having again been an 
advance in homeward freights. Besides it would seem that 
the Indian peasants are unwilling to sell at current prices be- 
cause of the damage done by drought in Centra! and South- 
ern India. Whether this will lead to an augmented consump 
tion of wheat in India cannot yet be fore-een, but it appa- 
ently discourages the peasants from selling. The rise in 
freights has been to some small extent counterbalanced by 
the fall in the Indian exchanges upon London, Yet that is 
not sufficient to bring forward an increased supply, as prices 
here have not advanced. The exp:rts from Russia are very 
large, and promise to continue so all through the year. The 
belief among millers is that the calculations of speculators in 
Chicago will be disappointed and that there will not bea 
very much greater rise in pricesin Europe. It was known 
that most home-grown wheat would have to be kept in stacks 
for months, in order to dry, and it is thence inferred that 
after Christmas the supply of home-grown wheat will so 
much increase as to prevent any material rise in prices, possi* 
bly even to cause a fall. 

The principal imports of wheat and wheat flour, also maize, 
for the first nine months of the years named have been: 








Wheat— 1888. 1887. 1886. 
From Russia.........<<- ewts.13,362 402 2,124,849 3,038,369 
United States— 

On the Atlantic............. 5,632,752 18.592,033 9,135,448 

Ger Ge PRC. cccccccccccce 7,210,157 7,676,672 9,958,221 
British East Indies........... 5,123,244 6,821,539 7,974,190 
Other countries...... ........ 8,526,324 7,991,770 6,120,104 

Total from all countries. .39,854,879 43,206,863 35,826,632 

Wheat Meal and Flour— 

From United States...cwts.10,174,675 11,271,198 8,443,292 
Total from all countries....12,908,322 13,348,693 10,836,358 
Pics. cacennssssees:occccesedeet eae 25,030,884 25,412,337 


The Board of Trade returns published this week werea 
little disappointing, as they show a decrease in the exportse 
Allowance has, however, to be made for the fact of their 
being one working day less this year in September fhan last, 
so that in reality with this allowance there would be an 


increase of approximately £5¢0,000 for the month. 
Exports. 1888. 1887. Difference. Per et. 


January ..... - £18,583,671 £17,808,735 + £774,936 + 430 
February..... 18,992,423 17,255,133 + 1,737,290 + 10°10 
March........ 19,047,307 19,002,083. + 45,224 + 20 
ae 17,735,474 16,411,662 + 1,323,812 + 8°10 
May...cce.... 19,276,225 16,497,835 + 2,778,389 + 16°80 
Pe teusdes 19,042,845 17,320,441 + 1,722,404 + 990 
i denon 20,762,178 19,181,395 + 1,580,783 + S820 
August.... .. £1,187,759 19,78-,299 + 1,399,450 + 7:10 
September... 19,603,660 19,833,830 — 230,170 — 1:10 


| 








9 months.... £174,231,542 £163,099.414 411,132,128 + 6°80 
Exports of foreign and colonial produce : 


September... 4,662,541 4,553,464 109,077 


+- 
4,399,279 + 9°90 














-{- 
9 months...e. 2. 48,815,725 44,116,446 -{- 

Imports. 1888. 1887. Difference. Percé, 
January .....- £34,802,988 £31,047,422 + £3,755,566 + 12°10 
February....- 29,532,776 28,513,994 -+ 1,018,782 + 3°50 
March.....<<- 32,590,821 32,794,930 — 204,109 — ‘60 
AMES: .ccoces< 32,098,693 31,149,925 “+ 918,768 + 3°00 
Pi saaaceonus 30,370,775 27,921,321 + 2,419,154 + 8°70 
0 30,478,854 27,955,217 + 2.923.637 + 1060 
Dl int chee 30,706,412 28,958,156 + 1,743,256 + 6°00 
August....... 30,006,140 29,699,020 1. 307,120 + 1°00 
September... 28,414,372 27,191,594 + 1,222,778 + 4930 

+2£14,185,421 + 5°30 


9 months..... £278,622,431 £261,137,010 


— - _ 


English Financial “Miarketsa—Per Cabie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 26: 











London. Sat. Mon. | Tues. | Wed. | Thurs. Fri. 
Silver, per 0Z.......... d.| 43li4g/ 434% | 43% | 43% | 4314 | 43]g 
Consols,new 2% percts.| 977;¢ | 97716  9751¢ | 974 | BW7i1g | D756 

do foraccount. ....); 977;q | 9742 9 


16) 9738 9716) D756 

Fr’ch rentes (in Paris) fr.|82°7219/82°50 (82°42!9 B2'50 |B2 624g 82-62 iq 
. 8. 4los of 1891. ......;/110% [110% (110% {110% [110% | 110% 
U. 8. 48 of 1907..... ..-./1297% (129% (1804 (130% (138014 = 











Canadian Pacifie........ 583g | 58 | 575g | HTH | 57% |] fF 
Chic. Mil. & St. Paul....} 6753 | 67% | 6753 | ©7% | G7% | 685g 
Erie common stock...... 29% | 30 | 20% | 25g | 29g 295 
{llinois Central.......... 120% |119% (|t1lvlo (1LlY% (119 119% 
Pennsylvania..... ...... 565, 56% | 5% 56% | 56%, 57 
Philadelphia & Reading.| 2713 | 2733 | 27. | 2673 | 26% | 26lg 
New York Central....... 110% (110% (1105 ‘110% Lllllo |131% 














Commercial aud Miscellaneous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a d- crease in both dry goods and generai merchandise. The 
total imports were $8,634,041, against $4#,035.93i the pre- 
cediny week and $7,811,178 two weeks previous. The exports 
for the week ended Oct. 23 amounted to §5,903 091, against 
$6,769,454 last week and $5,887,711 two weeks previous, The 
following are the imports at New York for the week end- 
ing (for dry goods) Oct. 18 and for the week ending (for 
general merchandise) Oct. 19; also totals since the beginning 
of the first week in January : 
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FOREIGN IMPORTS AT NEW YORE. 





| 1888. 








For Week. | 1885. | 1886. | 1887. 
Dry Goods ...... $1,625,426 $1,938,055, $2,482,225 $2,120,775 
Gen’! mer’dise.. 6,716,915, 7,053,588, 7,673,156 6,513,266 
Total....... .| $8,342,341. $8,991,013 $10,155,381) $8,634,041 
Sunce Jan. 1. 
Dry Goods...... $82,401,355 $97,180,943 $102,761,828 $106,988,337 
Gen’l mer’dise..} 228,619,283. 255,529,330, 278,339,813, 270,751,943 











Total 42 weeks. $312,020,638 $352,710,273,$381,101,631 $37 7,740,280 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct, 23, 1888, and from January 1 to date: 
EXPORTS FROM NEW YORK. 


1885. 1886. 1887. 


For the week.... | #5,714,072 
Prey. reported.. 











1888. 








$6,804,667 $5,673,052, $5,903,091 
259,250,637) 248,718,707 244,196,756, 231,894,150 








Total 42 weeks | #264,964,709|$255,523,314 $249,869,208|$237,797,241 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Oct. 20, and 
since January 1, 1888, and for the corresponding periods in 
1887 and 1886. 









































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports. 

Gold. : * 
Week. ‘Since Jan.1- Week. (Since Jan.1, 
Great Britain... .... Rimini | $6,911,528} =... | $1,968 
i. ctccmedel eens a = =——=S«w WS | 2,695,304 
Germany..... ...... on” wewens | 6,323,969; ...... | 1,036,867 
West Indies.. ........ cocee-| 9,052,570, 16,502, 1,325,938 
Git: eeneiibel $§. i<onmitic \ ities 633) 38,561 
South America... .... 2,000) 436,932, 10,162! 240,651 
All other countries... 4,000, 741,638 4.478 242,879 
Total 1888........ $6,000 $19,488.537,. $32,125) $5,582,168 
Total 1887........ 83,950! 6,453,594 3,716,033 35 892,961 
Total 1886... .... 43,751! 37,554,671 758,204' 14,353,189 

: Exports. Imports. 

Silver. ~ 
Week. | Since Jan.1.| Week. |Since Jan.1, 
Great Britain......... $148,000, $9,087,053, $18,493] $63,174 
sn iiitaiety dinan dling 10,000 ee. )=3—«é« ces 112,054 
tet cecal  § tinainion 22,568 18,975 104,603 
West Indies...... .... wei 160,550 3,0uU0 180,333 
ini 86 bite ¢ |. eee ieee 7,883 
South America.......) = ...... a,  —_sesees 23,753 
All other countries, .. 11,200, 625,957) 12,236 914,570 
Total 1888... .... $169,200 $10,354,909, $52,704) $1,426,375 
Total 1887. ...... 76,699, 9,000,058) 73| 1,585,220 
Total 1886... .... 115,441' 8,178,854 48,0981 1,519,651 











New York Stock Exchange.—New Securities Listed.— 
The Governing Committee of the New York S:ock Exchange 
have added the following to the list : 

OREGON IMPROVEMENT COMPANY.—An additional $1,225,000 
preferred stock, making total amount listed $2,000,000 

KENTUCKY CENTRAL RAILWAY COMPANY.—Ar additional 
$400,000 first mortgage 4 per cent gold bonds, making total 
now $7,000,000, and also on Nov. 3 an additional $400,000 
of capital stock, making total listed $7,000,000 

RICHMOND & ALLEGHANY RAILROAD COMPANY (REORGAN- 
IZED).— Drexel. Morgan & Co.’s certific ites for first mort. bonds. 

WESTERN UNION TELEGRAPH COMPANY.—Co»llateral trust 5 
per cent currency bonds, due Jan. 1, 1933, $5,000,000, issued 
in exchange for the securities of leased lines. 

SOUTHERN PaciFic RAILROAD COMPANY OF CALIFORNIA.— 
An additional $838,000 first mortgage 6 per cent bonds of 
series F, making total listed $39,285,000. 

LOUISVILLE & NASHVILLE RAILROAD CoMPANY.—An addi- 
$39,000 first mort. 5 per cent gold bonds,making total $1,539,000. 

TENNESSEE CoaL, IRON & RaILRoaD COMPANY.—Preferred 
8 per cent cumulative stock, $1,000,000, issued for the same 
amount of retired common stock. The capital stock now 
stands at $9.000,000 common and $1,000,000 preferred. 

CHICAGO Rock Istanp & PaciFic RaILway CoMPANY.—An 
additional $1,000,000 extension and collateral 5 per cent bonds, 
making total listed $25,960,000. 

Missouri Kansas & Texas.—Dispatches from the West 
report the receivers of this road as saying that the lines will 
be separated entirely from the Missouri Pacific on Nov. 1. 
The policy will not be hostile to the Missouri Pacific, and 
they will continue the joint repair shops and joint junction 
arrangements. 

Southern Pacific of California.—The new mortgage exe- 
cuted by this company to secure $38,000,000 5 per cent fifty- 
year bonds is made by the company as now corsolidated. Its 
roads include in round numbers the 1,000 miles heretofore 
known by that name and about 1,300 miles more of branch 
and side lines formerly under several different names, of 
which 600 are already completed and the remainder in prog- 
ress, The principal portion is known as the loop line follow- 
ing the coast from San Miguil to near Los Angeles. It also 
takes in the Los Angeles & Diego, Los Angeles & Independ- 
ence, Monterey RR. and San Pablo & Tulare, all south of San 
Francisco, The small leans heretofore issued on some of 
these portions will be retired and the new bonds substituted. 
It is therefore a first mortgage and not a collateral trust 


mortgage. Interest is payable in New York April and { 
October, Bonds are dated Aug. 25, 1888, The bonds have 


not yet been soli and probably will not be offered until the 
roads are built and their ability toearn interest demonstrated. 


a 





Auction Sales.—The following were sold recently at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. 

25 Amer Exch. Nat. Bank..142 
100 Brooklyn Bank...........1521¢ 
50 Brooklyn Trust Co ....... 310 
10 Fidelity & Casualty Co.. 90 
10 Nassau Bank of B’klyn..260 
100 N. Y & Harlem RR. Co .233% 

20 Home Life Lusurance Co. 
of Brooklyn ........ ....S25 
131 Met. Trust Co. of N. Y .1871o 
YO Tip. Dwelling Ass.of N.Y, 95 
15 First Nat. Bk of B’klyn 352 
200 Warren RR (guar )...... ld 644 
1 Right N.Y. Society Lib’ y. S96 
1 Bklyn Collegiate & Poly- 
technie¢ Lustitute ....... 35 
27 Terre IL. & Ind RR. Co... 43 
7 eR SE . . cassaosenna 44 
” Nat. Bank of Commerce.1s0 
10 Second Ave. RR. Co ....10542 
80 Mechanics’ Nat. Bank...171 42 
55 Corn Exchange Bank .218 
10 Lennox Hill Bank .. ...100 


20 Amer. Exch, Nat. Bank..1434 | 
» $2,000 Memphis, Tenn., 18983 


10 New York Concert Co. 








B mds. 
$60.000 N. Y. N. H. & Hartf. 
ES ea 
$50,000 Pacific RR. Co. of 
Mis-o.uri, 8s, renewal, (St. 
Louis City Real Est.) 1892.113 
$10,000 Warren RR. 2d. mort. 
oO aS SS 
$10,000 Evansy. T.H. & Chie. 
ae 101-1024 
$i0,00) Col. & Ind. Cent. 1st 
mort. sink. fund 7s, 1\904...124 
$147,000 Mor. & E«asex RR. 
Real Est. ist M. 4!o8s.1912.105]4 
$50,000 Ohio. & W. Va. R’y 
Ist M. s. f. 7s, 1910 1141-11453 


| $3,500 Metropol’n Gas-Light 


Co. of N. ¥., 6s, 19O1....... 1174 
$4,000 Vir-inia 6s, 1887, all 
coupons attached. .......... 5872 
$2.00 Virginia Gs, 1876, all 
coupons attac ed ..... ... 59%e 
$6,000 Te uu ssee 6s, 1892 
SK. & COGDOR ). 00 cncesdace 761s 








They cannot be issued except as the roads are built, 


(limited).......851 per share.|  (ex.coups. since July, 1869).188 

115 Merchants’ Nat. Bank ..142 $1,000 Memphis, Tenn., 1848 
Bonds. (ex.coup-, sinve July, LS 39).190 

$11,000 Atlantic Dock Co. 5s, $20,000 Bessemer Cous +1. fron 
SN cdecedaccdnndutacianaan 10544! Co. of Wis., Ist M.7s, 1898. 49 











—Attention is called to the notice of Messrs, Blake Bros, & 
Co. cf this city and Messrs. Lee, Higginson & C»., Boston, 
offering the $4,490,000 first mortgage 5 per cent gold bonds of 
the Union Pacific Lincoln & Colorado Riilroad C mpany, due 
in 1918. The principal and interest is guaranteed positively 
by the Union Pacifi: Railroad Comp iny, and the to'al author- 
ized icsue is limited to $10,000,000. We are informed that 
this loan is meeting with favor and that subscriptions have 
already come in at the principal offices. The offer is being 
made simultaneously also in London, Amsterdam and Ham- 
burg, and investors will doubtless avail themselves of the 
opportunity to suoscribe to this p o ninent loan. 


—The old and prominent cotton and commission firm of 
Williams, Black & Co. was unfortunately disso'ved by the 
death on Oct. 8 of Mr. Francis W. Williams. The business is 
continued, however, by Messrs. Richari P. Williams, Francis 
S. Williams and Paul Schwarz, who have formed a copartner- 
ship under the same firm name of Williams, Black & Co, 
With ample capital, and with the conservative policy of doing 
a business strictly limited to the execution of orders for cus- 
tomers, this old house appzals to its many friends for a re- 
newal of their confidence so liberally extended in the past. 


— Richmond & Alleghany Railroad Company committee 
give notice to the holders of outstanding certiticates of the 
Mercantile Trust Co. that the same may still be deposited 
with Drexel, Morgan & Co. on payment of a penalty of 2 per 
cent in cash on the par valu3 of bonds and of 1 per cent in 
cash on the par value of stock. 

—The French steamship line parts with Mr. Louis de 
B-bian, as its agent, afcer an active service of many years, 
and has now an experienced successor in the person of Mr, A. 
Forget, who has been a long time the business manager in 
London and Liverpool, Le Roi est mort! Vive le Rui! 

—The notice of a meeting of Cenalian Pacific stock- 
holders, to b+ held in Montreal on November 19, will be found 
amoog the CHRONICLE advertisements. 

— The Oatario Silver Mining Co. has declared its usual divi- 
a for September ($75,000), payable by Messrs. Lounsbery 








Banking and Financial. 
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SECURITIES FOR SALE OR WANTED. 


AUGUSTUS FLOYD, 42 Pine St. 











For Sale— _| wanted—  §— ws 
#25,000 Maryland State 3s,’90.1004%& int. $20,000 Quebec Gov't. gold 5s, 1908, .... 
100 B’klyn & Montauk com. st’k.. 70 25 shares Bank of Amer., StOCB... «es. 


25 B’klyn & Montauk, pref....... 110 
$25,000 Canton, O., Gas, 6s, 1917...102 
90 Merchants’ Exch. Nat. Bank..120 
$10,000 Dallas, Tex., 10s, of 1804 ..120 
20 Int. Govan oe: ete ieuar. 6), O06 Can also buy on orders: 
United RR’s of N. J., 6s, 1.122 & int. on, N. C., 5s, 1912...par & int. 
Belleville & So. Ill., 8s, 1896. .118 & int: orser City ds 190d. ee. 12itg & int. 


RR. Equipment Co., N. Y., stock... .... St P.M. & Man. RR., col. 5s,'98.+6 & int 
Det. Lans. & Nor, 7s, 1997..,.1153¢ & int.| Nashville, 4 Ks Water., 1918.. 102&int, 


$25,000 Union Pacific sink. fd. 88.. eee. 
Phil. Wil. & Balt., long 48 or 58..... cece 
Pitts, Ft.W.& Chic., 3d mort....... cee 


Chic. Burl. & Q., 7s, 1696. ..... 114 & int. st Paul C. 4% p. c. Bds., 1918.105 & int 
Utah & North., 5s, guar., 1924..97 & int. Mopile, Aia., 409 p. c., 1006,,..99 & int’ 


Kans. C. Cl. & Spr., Os, gu.,’25. 1004¢& int. 








CITY OF COUNCIL BLUFFs, IOWA, 


SIX PER CENT IMPROVEMENT BONDS. 





Issued for street improvements. Dated August and September, 18838, 
and due in 2, 4, G6 and 8 years. Denomination #500 and $1,000. 
Interest pay«ble semi anuually at the Natioual Park Bank, New York. 
Total indebtedness of the city, exclusive of this issue, $147,400. 

ASSESSED VALUATION, = = = 84,643,540 00 
ACTUAL VALUATION, ove - = $18,000,000 GO 
POPULATION, - = - id od 35.000 00 





GRISWOLD & GILLETT, 
BANKERS, 
3 WALL STREET, N. Y. 
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DIVIDENDS: 
The following dividends have recently been announced : 


Ler When Looks Ulosed, 
Oent. Payable. (Days inclusive.) 








Name of Oompany. 














Railroads, | 

ET RE i ae Nov. 15 Oct. 26 to —— 
Chicago & East. Ill. pref. (quar... ll «=O(#Ddec. 1 Nov. 18 to Dec. 2 
Chic. & Lud. Coal pref. (quar.) .... 14g Dee. 1 Nov. 18 to Dee. 2 
East Tenn. Va. & Ga. Ist pref.... 5 Dee. 10 Oct. 26 to — 
NO RTs | Allg Nov. | Le ee nee ee 
N.Y. Prov. & Bos.(Ston’gt’n) quar. 214g Nov. 10 Noy. 1 to Nov. 10 
a il a he ee eae es | =o Nov. 1 Oct. 21 to 

Banks. | . 
American Exchange National ... 31g cocce + (OCR Be Oe Ben GC 
Bank of the State of New York .. 3 Noy. 10 Oct. SL to Nov. 12 
TE tebe dictate emntly dike elke 4 Nov. 1,0ct. 20 to Noy. 1 
iiss as nis, o nila tind ween ibe A Nov. Jivet. 21 to Nov. 2 
National City ..... ee aa D Nov. 1 Oct, 24 to Oct. 3l 

Miscelianeous, | 

Pennsylvania Coal ................ | 4 ‘Nov. 1 Oct. 24 to Nov. 1 





——— 


WALL STKEET, FRIDAY, October 26, 1888-5 P. M. 

The Money Market and Financial Situation,—The atten- 
tion of all persons having to do with Stock Exchange business 
has been diverted very much to the heavy railroad negotiations 
of the past two weeks. The lease of East Tennessee has been 
quickly followed by the acquisition of the Georgia Companys 
stock, which places the control of the whole system of the 
Central Georgia Railroad & Banking Company with the Rich- 
mond & West Point Terminal. The latter company will 
now control an immense territory in the South Atlantic States 
and will therefore be the better able to maintain rates and thus 
secure a paying business. As the Inter-State Commerce 
law prohibits pooling among competitive railroads it is mani- 
fest that the tendency of the law will be to encourage gigantic 
combinations among railroad systems in order to protect them- 
selves against dumaging competition and low rates. If this is 
the result of the law it will do much toward fostering monopo- 
lies instead of preventing them. 

The Stock Exchange business has naturally hinged very 
much on the movements in these specialties, and the general 
transactions have not been large. The Southwestern stocks 
are not as weak as they were, and witha good crop of cotton 
assured in Texas and Arkansas, it is quite possible that the 
crisis of low earnings in that section has been passed, and that 
the future may show better results. The Missouri Pacific 
decrease in net earnings for the first six months of the year, 

iven in this column last week as $733,094, should kave been 
783,094. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 24 per cent, 
and to-day the rates were 14@2 per cent. Prime commercial 
paper is quoted at 43@5}$ per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £149,000, and the percentage of reserve 
to liabilities was 38°38, against 36°02 last week; the discount 
rate remains unchanged at 5 percent. The Bank of France 
lost 7,000,000 francs in gold and gained 3,375,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
October 20 showed an increase in surplus reserve of $6,586,475, 
the total surplus being $15,901,025, against $10,314,550 the 
previous week. : 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 
































1888. |Diffr’ne’s fr’m| 1887. 1886. 
Oct. 20. Prev. Week. Oct. 22. Oct 23. 
$ $ f _ 8 

Capital............ 60,762,700 conetigunes ececeseonn|  edescsecs ° 
Burplus..... ......! 51,586,000|Inc .1,767,800. = .......... Pro ors 
Loans and disc’ts. 394,053,660! Dec.3,189,600|251,032,800\341,555,000 
Bpecie.............) 94,281,300, Ins .9,231,3U0) 76,822,700) 75,779.400 
Circulation.... ... ' 6,491,300 Dee. 28,000 8,218,800) 8,249,000 
Net deposits.... .. 421.884,300) Inc .7,414,500 356,989,900 348,633.700 
Legal tenders..... 28.090,800/Dec. 791,200] 21,788,000) 16,848,690 
Legal reserve..... 105,471,075 Inc .1,853,625 89,247,475| 87,158,425 
Reserve held...... 122,372,100 Inc.8,440,100) 98,610,700) 92,628,000 
Sirvins reserve... 16.901,025,Inc.6,586,475, 9,363,225] 5,469,575 








Exchange.—Sterling exchange has been very dull, there 

aving been little or no demand. Actual rates have been 
slightly weak in tone, but there is no important change in the 
market since last week, posted rates remaining about the same, 
viz.: 4 844@4 85 and 4 88}. There was a slight increase in 
the offerings of commercial bills at one time, but as a rule 
they have been in only limited supply. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 days’ sterling, 4 84@4 84}; demand, 4 874@4 873 
Cables, 4 88} 4488}. Commercial bills were 4 825. Continental 
bills were: Francs, 5 234@5 224 and 5 214,@5 20%; reichsmarks, 
948 @947 and 954@952%; guilders, 40@40} and 40}. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying } discount ; selling 4 discount@par Charleston, buy- 
ing 3-16@} discount; selling par; New Orleans, commercial, 
$1 25@$1 50 discount; bank, par; St. Louis, 75c. discount; 
Chicago, 50c. discount. 


The rates of leading bankers are as follows: 

















October 26. Sixty Days. Demand, 
Prime bankers’ sterling bills on London../4 841.@4 85 4 881g 
Prime commercial........... gienesesenbiie 483 @4 839 eoanenat 
Documentary commercial.............-... 4 821904 83 | cnccce =e 
I LS icin ene pine cenmenanenunneine 5 231845 22% 5 193305 18% 
Amsterdam (guilders).......... ane. senaeuas 4011g2 40'g | 40149410514 
Frankfort or Bremen (reichmarks) ....... 95 @ 951g, 9512295 





United States Bonds.—Government bonds have had only a 
very moderate business at the Stock Exchange, but prices have 
ruled strong and are somewhat higher than a week ago for all 
classes. The Secretary of the Treasury has accepted all the 
44s offered at 1084, but has refused all the 4s, notwithstanding 
that many have been offered as low as 128. The total pur- 
chases this week were $2,547,800. 

The total payments made for bonds purchased from April 23 
to October 20 were $104,905,644. The statement for this 
week is as follows: 





| 44 Per Cents due 1891. 4 Per Cents due 1907. 














| Offerings. Purch’es. Prices paid. || Offerings. ' Purch’es. | Prices paid, 








-—— ——-«- 

















Saturday...) $392,300 $372,300 10844 $602,200 $........ cl) ip dieeiiale 
Monday.....{| 674,100, 674,100; 108% || 713.490) ........) fee ce eee 
Tuesday....| 777,000, %77,000 108g ;| 249,490  ........) cece eee 
Wedn’sday. | 121,250 110,000  108t5 Fe eee 
Thursday...' 302,400 302,400 108% DY. -shdccenel-. .eaieaed 
Friday ...... i st 2,000, 312,000 1083¢-108}¢ GEE -ncasecesl: <ceamina 
Total. . ..) 2,579,050 2,547,800 1033¢-108'_ | 3,511,150 B...... cee eee 
SinceAp.23......... '38,287,650 1064%-108% | ........ 51,392,009  124°70-18¢. 








The closing prices at the N. Y. Board have been as follows: 





i f 


{ " 
\Interest| Oct. Oct. | Ot. Oct. Oct. Oet. 
25. ; 














| Periods 20. | 22. 23 24 26. 
419s, 1891... .... reg.|Q.-Mar.|*!9814 1083 *10333 10833 *108%3 *1083g 
419s, 1891...... coup. 'Q.-Mar. |* 10824 *108 14 *108%3 *10838 * 108 %3 *L083g 
4s, 1907.......... reg.'Q.-Jan. |*1273g 12753 «12753 1275, *1275, “12753 
48, 1907........ coup. |Q.-Jan. |* 127 14 *12714 *1275g ‘127 49 *i2753 “12753 


6s, our’cy,'95....reg..J. & J.\*1 2144 *1L2144'*1 214 * 121% “121g “121 Ig 

68, cur’cy,’96....reg. J. & J./*123% *123%/*123% ‘124 *124 |*124 

68, cur’cy,’97....reg.J. & J.\*126% *12.%'*126% *126 *127 *127 

68, cur’cy,’98....reg.\J. & J.\*128% *128%/<128% *129 *129 *1L29Wg 

68, cur’ey,’99....reg.J. & J.\*131% *131% *131%4/152 +132 *1321g 
* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds continue very 
dull, the transactions being limited to a few scattered sales, 
and there has been no feature. 

For railroad bonds there has been a moderate demand, and 
the business has been of fair proportions. The general tone 
of the market is firm, but at times some irregularity has been 
shown, in sympathy with the stock market, and a few classes. 
have been unsettled. The business has been well distributed, 
and there have been no features of special importance, The 
changes for the week in most cases have been slight. 


Railroad and Miscellaneous Stocks.—T e stock mar- 
ket as a whole has been only moderately active during the 
past week, but there has been some animation in a few speci- 
alties. The tone of prices has been irregular and the market 
much unsettled at times, though the fluctuations have been 
mainly in a few stocks, under special influences, and 
there has been no general movement of prices. The bears 
have made efforts to depress prices, assisted as they were by 
the unsettled condition and weakness of a few stocks. Buta 
strong undertone has prevailed and the market was sustained 
much of the time by the strength of the Southern stocks and 
a few others, which have been the chief features of the week, 

The unsettling influence came mostly from Missouri Pacific, 
which declined quite sharply on free selling, based on the 
recent reports of earnings, which naturally had this effect 
now because no monthly reports of earnings had been pub- 
lished during the year. It touched 73} early in the week, but 
has recovered somewhat from this extreme. The grangers 
have also been subjected to considerable pressure, Burlington 
& Quincy and Northwest being specially weak. The Norfolk 
& Western stocks have also been depressed, on the theory that 
the new combination between Richmond Terminal and Georgia 
Central would be disadvantageous to the road, or else on bear 
efforts to get the stock down; but a strong point about the 
Norfolk & Western road is its large percentage of local business. 
The Boston market has been quite demoralized, owing to the 
continued depression in Atchison and to the tact that Eastern 
Railroad stock broke heavily on the lowering of the Boston & 
Maine dividend and the consequent passing of the Eastern. 
The Fitchburg Company also passes its dividend for the first 
time in many years. 

The great features of the market have been the Richmond 
Terminal stocks and the East Tennessees, which are affected 
by the lease of the latter road and by the purchase of the con- 
trol of Georgia Central. East Tennessee first preferred stock 
improved on the declaration of the guaranteed dividend of 5 
per cent, under the lease to Richmond & Danville. Union 
Pacific has still been a feature and well sustained, on the good 
showing for the main road and its auxiliaries and on general 
confidence in the management, The Vanderbilt stocks are 
very firmly held, and Lake Shore sold to-day at 104. The 
coalers have not been as strong, and the balance of the year 




















will possibly show a less urgent demand for anthracite coal. 
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= STOCK EXCHANGE FOR WEEK ENDING OCT. 26, AND SINCE JAN. 1, 1888. 
T PR , Ty ae aned 
nnien HIGHEST AND LOWES of 
Friday, | Week, Highest. 
—— “Oot 20. | Oct. 22. Oct, 23. Oct. 24. ‘ —_—_—- 
| 8%, 1,362 TleApr. 3) 10% Ji : 
"i ° 7, 4 853 8%! 4 8% 819 . 120 551s June ll 6214 Jan. . 
Active RR, Stocks, | 32 813}, 8% 561 ie tre) gee oe) fem beni 0.810 4512 Apr. 2) 573g Oct. 
Atlantic & Pacitic.......- *56% S749) “56le 5S714*...... 73 B4lg 545 31% o9 4 ; 90 73% Apr. 2) 91% Oct. 1 
Oanadian Pacitic....----.------ 5473 5513) S4lg 5534) 54 5475 “8315 804 “88 89 | 83% ol asal sen as 3719 July 30 
ee EE eg ennemnnne fae tee Oh 85%3 8933 SS 3515 *3510 36) *35%¢ 36\4 oe Ota! 1,730! Le July 17, 22% Oct. 2 
: ee ae See -noo~~~ 20 «21 | 19% Boul 20° 20%) 20° 20%| 2010 2018, 16% 16% ‘242, 1019 Aug. 1) 2016 Oct. 1 
ntral ee an cnasse eert.| *20 21 19% 73 17. 18 | 17% 17% *17— 18 “17s 1g5s 1L> July 26 2144 Oct. 
Chesa adi greeng cert ‘tole "ease “2” 19 *18 «#19 187, 110% 100% 110 tte 110% 16.054 Lou June lhe + ti — 27 
: r, cert. 3 . ( 110% 10953 11049) 33g) 2,100 40 Mar. 19) 4 : 
'¢ Do 2d pref. reorg. cer 110%, 111%) 1095, 111 = | 2 4314, 43 4318 QJlo Mar 2 99 Oct. 5 
: » g Quincy. ‘ 42% 42% 4. 4, 4 97 =. =. 1,300, 8915 Mar. o4 
: Chicago Burling ton & .| 43% 43%!) 4334 3 ‘ 97% 98 9714 97) 3 oe 8,627) 6012 Sept.15! 78 Feb. 
H Chicago & East. wy areas *98 14 +P r+ i te a3 a 66 as sea aan Btn m1 4 78.627 9819 June 12 tt sont. oy 
“<*- ‘ 657 eyee 2 ) jlo 106 > < : 245 0 r. 
Chicago Milwaukee & St, new 10633 10633 yt -4rrt~ re itis 110% 11155 11073 112 pote pita ee a ane 3146 Sept. 29 
0 hwestern....-- Ll2y 11272 Lil%s 1127. 1420 1434 *149 142% 141% an ae is 1429 4.285 1004s July 5 1141 Jan. 27 
Chicago & Nort pref. ‘te pe i 106% 108 | 10653108 | 107 “tet i 7 ha “15. 16 50) 11le July 23 53% Seer ae 
acitic. eo) ae" , #15 G3) 14% 14%) *1519 | = ‘ 230 2) 2 Mar. 31) 
t Chicago St- Louis & Pluishury, “151g 16 151g 16% —* =* 37 371i *37% 39 ml Sete 3,985, 3219 Apr. 2) 4219 Sept. 28 
tt Chica a Louis ref.| *38 39 | *38 30%. 334 394) 384 38%) 3844 38lo a 1054 'aaslaeo June 13 110% May 1 
; 1 Min. & Om : 39 lg 3919) | 33% - 106 106 | 1054 106 10444 105 O45 9134 5,753) 6512 Apr. 2,95 Oct. = 
Chicago st. Pau ref.|*10612 107 |"1061g 107 94 913 944g St's 94 aoe oe Lis 56) 421 Apr. 2) 65 Oct. 
Louis & Chic..| 927% 94%! 94 95 “Sots Gt Sh. S| eee S| Sie St 935! 17 Mar. 21) 36% Sept. 11 
Techland GoLCin zindianap.| *61° 6lis| 61 O714| 27% 27%) 27% 27%) 2728 te 549 140 45,795 12319 Apr. 3/145%8 Oct. 1 
Serius Hocking Val.&Tel.| 2734 27%4| 27 2744 14014141 | 139%4 14014) 139'9 139%) 13918140 | 45,795 15 July 2 Jan, 6 
: iS ieemnsathnersenats West! 141 “14119 140% 14119 4 *1Big 19% 50° 61 | SO" 50%| “B00l 4a Man. ai 5544 — 2 
] ware LACKAW: . Oe a eee sauna mM 51 5) : - ’ B.430) Mar. 22, a as 
| ee To 10%] “10% TT) 10% 1o% LON 10%] 10% 105 630 "Sig Mar 22/83, Oot 25 
: b» o~ ) 103, ‘ 2 Sito “ fh. ae | oc "= >>! 1 y. r. 27 ICU 
Bast Tennessee Va ger tn? Y rete 80 | 79 801s] 80% +a oek 26%| 26% 27 | 25% 26% 88,765) £7" Age. 22) 9012 Sept. 12 
| De a en ae ae ae” ee 8612 8612 "20 - 211g July 24 40% Jan. 3 | 
, *301g 89 |*...... 921g ! *231g 30 | ....00 ----0- es oe 50 >| Mar. 20, 12 Ju 
Evansville & Terre Haute. ... ee ee On oy 78 9% 958 B59 FB 116%| 539/114 ator 5|123%g Auz. 8 
Fort Worth & Den & St. Paul.| “83, "9% 94 94 1151s 115'a| 11548 115g 11622 11619 11653 171 200, 93g Mar. 28) 1919 Sept. 12 
4 Green Bay Winona . ..1*116 117 116 116. *17lg 18% *1749 18140 *16% 17% 7 14 311 100) 277%a Jan. G| 3748 May 121 
| eng alae te Stel akin eect ssi” al en 32'e 314 SLM 1 17%! 783! 1218 Mar. 22) 191g Sept. 29 
| (a Fle hans gad ‘Saxe Saul cage Gaul ite t7%l 17% TF) ase Tel <7 52¥4| 3,600 404 Apr. 2! 557% Oct. 1 
4 Kingston & Pembroke..... 151g 1818) “17% 1814 57 531g 52'e 52g) 524 52s) 525g 35,513) S5lg Apr. 2.104% Oct. 1 
; a eee. -..- v 22] 5819 53% 53 535g B+, 103 | 10233 10318, 102% 103 !2 103 130 ...| 871g Apr. 2 95 June 25 
Bhore & Mich-Southera.| 10259 103 Sanit Gail “oa Sakai 9513) “O2'e 932) *92'e 601g, 4,615, 505g Apr. 2) 64% Jan. 9 
| ee f ie | “gee Geel aan ban) Sou oot 30% 60's; 60% 60 60%5 a” of "200, 30° Apr. 1%) 3 Sop dd 
i. h loots" 6033 60%! 6014 , 3 | 434g 431g) “45 — 225, 77% June 12) 9833 Sep 
ville & Nashville........ “49° 46 43¥3 431g) “43 46 “95° 97 | *95 7 *95 96 229) 77 Apr. 2| 9215 Oct. 
ean Bite eees” || sah, on | Sen one) os —— St a” a | | aoe a Le 
Manhattan Eleva et -.| 8833 8812) 88 882 A + 55 | *40 50 | 40° 50 “40 i ee ‘| om * shee aeieee te eee 
| Bil sie Shove Wes. 39, 81 | 89 91 | sd, OL | “ys OL | “87m OL fees or | 3% Mar 23, 9% Apr. 30 
eRe i ic a 18) 28 Abe 80 
es “6 ‘ & Sly] *14 } ‘ ‘ 3.-15' June 
Minneapolis & St, Love 20 *14lg 17 | *1l4lo 16 is? tty te 12 lly 12 Sth 75a s7'a78 a7% Sune 12 89% Jan. 3 
Do K: sas & Texas meet *“q lig 12 ll's 1119 731s 75 \4 735, 7417. 7372 40°8 re 4 1015) : ble Mar. a4 13% . 27 
Bieter Baie a ee dock ae cak aeolcats eel ake ated ost aa cama oft aee aL tone 
| ‘eR i t «39 *32 $3 . c 2,422) 102 lg Apr, 26 
Mobile & Ohio 2 82 84 | “82 83 103 103% 103 44 108 '4/ 108% 109 _ 109” 10919 4,173) 12% Mar. 31) 2033 Oct. 26 
Nashv.Chattan oe Hudson.| 108 108 ey ot 4. 4 *197%g 2014) 1958 19%, 73 20 | 210) 6119 July 6 767, Oct. 15 
New York Centra . ong 1944 19% 29 7. 76 7610| *75 T6's 76% 76 %e' L52> 4 Mar. 31) 45 Oct. 24 
ee Oe oe pret.| 76 76 “7319 764s 43lg Atlp 44 45 44% 44% S805 291¢| 23'9 0) 30% Mar: : oe gee F 
; mef..| “43 44 ; 23% 29'3| 281g 29lg) 23y 23%4| 2s 65 | 1,330, 5219 June lL: Jct. 
“ k Lake Erie & Wost'n 29% 2974) 23% ae ae + rae 64% 6519) 65) 6538 ae 59% | 65 280) 2919 Mar. 22 534 Oct. 5 
esi appa 2 owe aes eo) igs GS) aS STS BAS ES RS SE BS 
oF wh: OF3 Siig) 4s ‘1644 17_| 16% 1633) 1644 1644) G)4 7% Mar. 28) 111s 
; New York & New England... 7 . 16%) 7 17 1614 17_ 10 I ae. - » + wr, 2 37% Sept. 2 
} New York Ontario & W ones IE Ge 10 | i0 104) 9% oe 8 35%| 3514 354! 3514 35%) 3,210, 26 | ave. 24| 2314 Sept. 13 
— -— ’ eee 35% 35% 3518 1918 1344 tn tir i3 16% 1748 +8 52 $2755 re . Mar. 31) sos 29 7 
( oO ee +, ee + RS ee 973 Apr. 3, 29%; Sept. 
Northern Pacitic “202 cone seeeee a6%e ease] + th 62% Glls 61% 6L44 te + +3 * 23%, 20.0 17% Mar. a7 Bere i e _ 
Wet. .....+--.. Siva 62%) 6! 1 | 234 234) 23 23s) 2 0%! 30% 30% 17.930) 1714 Apr, 2 32 Oct. 
Ohi & Mistincieni.. hisiobsio’ “23% 24 => 6 +e 30a 3U73| 3019 30%) 30's + o 26a 2,510 15% Apr. 2 28le ana fs 
T Continental..| 3033 31 30% Sls 264 26%! 26 26%) 264 261g a io 1 5,230, 483% Aug. 18) 547, Sept. 
Peoria Decatur & iv eee | eke Beal oo 5314] 5215 534i 51% 53 3812 2958 Bate 99112347041 1D 7 Fea a 
“Ae , 52% 531g) 52 9 | 28ig 299i YBa 2%l 2s 2 ; $34! 54,-48' 55 Jan. 6 864 
Phila. & Read. Vot. Trust. ‘ ert. | 271g 277%, 2733 29 | 28 1g 29 19) 8614; 82% 85% 81 8314 Ob, +45 2lo Feb. 13) 9419 July 25 
ee ee 80 8114) 80% 8414) 834 + fi Sole 901o\*._.... 90 | 89% 30. Pw ah 27, 3649 Jan. 4 
Watertown & Ozdeusb'g *...... Dig! “39% 20q! Bd 29 | +297 BI | Gou 67 | oy Ory] 5.205 68 Ape 2! 74% Oct 19 
Bt Louis & San Francisco.....| 304 oo asi. 63k 13 G6lg 67lg) 66% oe, tite 112 10 : 112 ‘| 205 10539 Apr. os] aan rm A 4 
Do pref. x60 14 |ui2- 112 “110 LL2 | Luge 1092) 46 4610! *461g°47'9, 1,230 43 eg Bae 
‘ 2 | a F . « Mar. 29.105 an. 
4 Do Ist pret. | ‘LL2 7 ete 4A blo 4 £1o! 4 1 ty 41 4 ti'y £9 = 96 QS *QH 100 , L6O 39 4 ° lldle Jan. 23 
‘Bt. — ee’ eae ce tee n-4 8 3°) *QH 102 1012 102 | on ly ‘oe 105 2% wats a> tg 104 7 2s + ~~ 6 26% Sept 8 
he data . : 02 ’ 241 %) 244 |e gal ae y 7 2533 Aug. 
ce men sm ghee ME ge SE, | Sa G3 Satan as Ane 3 Sowoce a3 
6xXas , "| 209 24 | *22 = "cae? eek ek. G17 65% 65 2's 1 27 16 Jan. 
Union Pacitie. Land Trust... a. 24 6473 66. 65 13 lax re In. 15 | *1dg 15 | “as? 21 M . 341 30 May 1 
nion Pacific... “aoe” tga ad 2 4% “14% L5lg =e Ss Ow) Ox 2313 2773 2: |. eal = 3°62 Oct. 
wechee crave etiace:) Bae AT" aes aha GeSlags BSS) Bh BS Ses By ae HG ae 
Wheeling & Lake Erie, pret. | @ — ns eH : 1 nen! Silo 31%4| ‘34 35 | 1,200 > ane. esi 330 sept. 4 
Seesistea tte | 34g < +] | Silo 34% *80- 81 | S03 8 BL | BOQ BOly) “301g Saal 2,768 103 “Jan. 3120 Aug. 28 
Doasolidated Gas Co 27 2.7. 3 1819119 7) 1184@ Liste! 11348 oe pe 7s "S20 {5 Mar.29. 77. Oct 6 
—_— BI ‘L ym Canal 1194 1194, 11842119 | ari _ lo) 73 7349! 7: 73io) “732 = 9'10L%4 July 21074 Aug. 
peenmane & Hudson Canal.... 734% 7334 *73 75 17106 | 10544 105% “104” 10549 “101s 106 | 1,856 sf Apr. 2,97 May 2 
Oregon ee he 10642 *10% 106 104 — 9 Lia 91%) *94 95 | 9 95 | = oaks Apr. 2 4019 Oct. 1 
— y & Nav.Co.... 94445 95 | 95 9558, Ste 3G ly *36'2 3742 *3612 3712 c. 4h, 195 Ealy Slee ” mean 4 
S00 SGSe @ 20> ceessee | 37 ST | -- 220s maews *797%% 82 | | veahe -saaee coco cscsce|  § 9, 4.255 135%4 Apr. 3 o ry “= 
Co.,, Nat. G: 86.200! WOR ivou. is?” i760" 167 > L67 34 i. 18315 y rt a. 7g ie “3518! 42,416 7038 Apr. “| 86% Oct. 5 
Palace Car Co....._ p oA 21% 5. Qn 8473 85g do Bi sias : 4 
: Televr: 7 £°g 8ol4 8 | “p41 Apr. 12155 Oct. 
Union Telegraph... | Si%, 85!) 8 44 148 (148 176 137 pr. 12 15: Sent. 22 
Stocks, ; 150 | 18 148 | 1494 149g 1. | 35 10629 Mar. 22 112 Sept. 
Adams aa nonin '147 147 |*146 190 | 110t9 1109 “1101 112% *110% es -'g LLL fn 307 67 Jan. 4 8219 Oct. 4 
aetna pepe tes apey tas | 8 732 794 73 7) 79 7 5128 Jan. 19143 June 
"seer ewer ee ere eens eeee - a 31 q77 777, 4 *139 5 ¥ « . e Ps ads 
ag srtrrstet hea 3g 145 |*140 145 "as 138 nLio 145 | aE an }413 3,408 6173 Oct. 21 9912 Feb, 20 
bat I active Stocks. 3273 G39 627% 63'2 63 63% 6L 64s 1,700 23 Sept.28 57. Oct. = 
_ Santa Fe 631g 645, wits 63% 627% p= 54 ot | 5d OF | a4 a & , “17% Aug. 31) 41g Jan. 
Deeeanen Top. & Santa Fe..... a. EE <sniicntonninad ie Bo me, “24a 2%) 8200 2% 414 June 5) 6g Feb, 24 
Charlotte Col. & Aug ees) Ge | SEM once 71s 2 3 Sy “444 4%' “24 4% 100 47° July 27; 5812 Oct. 23 
Membe tonne Peel ae 8 | ty SN Sy te ctw 5% AL TA iy ital ny Lee Oe Fe 
. --| 390 50 | 56 S84 9201. 9: | 932 939 > > | lo Mar 22 1712 Sept. 
Memphis & Charle teton.. | 833°" 933°") 233 233 | utesee one =: ett ss om art 16 Ib 3816 f re She ~ a 2G! 441 Oct. 17 
ia ieeeee = tanttens | Ges “17, | *16 917 | “16° “17 ly 42°| 41 41 | *41 42 | 2, 71 9 Mar. 19! 13% Jan. 12 
Ohio Southern ..... eo seeeee | 42lg 42% AL 42% 2 et 2 io | (+9 o | *9 | le See 33 Mar 311 41 July 17 
Oregon mort ees iar | 9 10 *9 10 | “8% vie +39 39 *37lg 35%) “372 3812) 750 «8b Aug. 16) 1612 Oct. 1 
Gaesiver Minin wal se. -| *37lg 38% *37 39 37% 3 . tS lo 16 16 } Leswee ses cod a 35 Mit. 27| 4822 Oct 12 
‘a » me e~ pet 15 L5le ‘j4 16 it Ad ee | pata tie ee 45 45 ' on 10 Oct. 25) 167, Jan. : 
Rich. & ‘Alle shany, — te | *g4 47 | geenee sonece £5 45 TS 10 4 10 10 '2 ‘Oly 1012 2 a? 1 Aue 13. ll 8) *t. 26 
Bt. Louis Alt. « Terre Hau il ll | *1043 11) seers cence —* 10'%>' 10% 10%! 10 11 | —— +t. Oct. 24! 27 Oct. 11 
Se pulse Ark. & Texas........ “Big Dla! 842 Die, 8% 10%] 10. 24%! 247% 2t7ei *24 25 | 17 Mar. 22, 30 Jan. 9 
tag gee au a certs cant ae 2512 ragees venues £2914 92% 22k Wy "wesce 355 21,051 241g Apr. 2 33%, Oct. 24 
Arbor ¢ des 33°) 289 oy Plo ~~'2 6% 293,, 3231, ¢ 354° 32% 331s : sa 
Columbus & Hocking Coal . --| +o 52% | 32 32% 3244 3353) 33 33 7 een "| = 9 5 Mar. 21 50 Oct. 15 
Tennessee Conl & [ron --toini isted.. me. we 48 to! 42 48% 48ly 455% 36,1 ne a % ; ee 27100 Mar. 6 
Various« Stoc hs, «Cc, ( n 487, 47% ASly A7 ‘3 AX 4° 2 a7) 85 871g S5le S52 158323090 7 
Amer. Cotton Ou! Prust . weeeee! a8 asa 8514 87!8 867% 8333 86g 83 | 8: + Prices trom beth Exchanges. 
Pipe Line Certiticates |... | 83le ade at the Board. | Lower price is ex-dividend. +1 
a These are the prices bic and asked; no sale as Made 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888. 



















































































eaeea Olosing. | Range since Jan. 1. 
8. - 
arias Oct. 19 Oct. 26; Lowest. | Highest. 
ac.—W. D. inc., 68, 1910 22 22 19 Apr. | 2749 Jan. 
ae oe “a, 19BT cece o00ccces cee: 817% | 8lJ¥2 | 80 Jan. | 84 May 
uth. gan uar., 58, 190/106 105% (104% Aug. |108% June 
Oe ois... 92 | 91i29b.. 8924 Mar. | 9673 Aug 
PE Mecaseececeer Speeee . ° ° 
Oe steal Gt tN J.— ist, 78, 1890... 105% |105 . 104 Aug. 10819 Jan. 
ERS REE OS 2v b.ji2 au 2 et. 
Senet 70, 190 1902.......cccccce 123 b (123 115 Jan. 123 Apr. 
General mort., 5s, 1987.. .-- 54g 105% | 98 Jan. |1: 633 June 
Leh, & W. B., con. 78,1909, ue’Dt|1i549b./116 fhe Apr. 116 Aug. 
Am. Dock & lp., 58, 1921. . (108 1108 10145 Jan. 109 June 
Oentral Pacific—gold 68, 1898../115 (116 18).'1131g Jan. 11612 June 
San Joaquin Br. 6s.1900....-. 1127%b. 11273). 11349 Apr. |116144 July 
tana grant Gs, 1890.........-. 102 *b. Lie gang be = 108% Jan 
68, 1936.......-.-------- (102 ‘ Apr «514 Sept. 
chee. & 0.—Pur. m, fund 68, "98114, b.)._----- 10544 Feb, 11444 Feb. 
6s, gold, ser.B,1905,reorg.cer. 78\b. | 774eb.) 6214 Mar. | 801g Sept. 
Ext.coup., ds, 1986, veor- er. 78% | 787s 62 Apr. | 801g Sept. 
6s, currency, 1918, reorg. cer., 3154 | 32% | 16%: Aue. 34% Oct. 
Mort. 68, 1911..... .--.---.--- il b. 114% | 904g Jan. 11141g Oct. 
Ches. O. & 80. W.—5-68, 1911....)105 0.10544 1034 Mar. 11019 July 
Chic.Bur. & Nor.—1st, 58, 1926.| 97 a.!.....c. 97 Oct. 1103 Jan. 
Chic. Burl. & Q.—Con. 78, 19038.)132 132 129142, Jan. 134 June 
Debenture 58,1913... ......./104 b.|105 103 Sept. iets Feb. 
Denver Divis., 48, 1922... .... | 9O%b.; 91 Dd.| SOle Sept.| 95 Jan. 
Nebraska Ext. 48, 1927......| 92% | 93 91 Sept. 97 Jan. 
Chic. & East. (11.—Con. 6s, 19341164 (118 b.113 Jan (119 Sept. 
Gen. consol. 1st, 58, 1987 ... | «9% Ql a. 9143May 101 Oct. 
Chic. =. Coal R., 1st, 58,’36,10334 (10% db.) 96 Apr. 105% Oct. 
Steen NT as Lash a Oct aS ARS 
ma0l. 7a, 1905. ...<c-ces-c0- {15 ct. | a 
ist, So. Min. =. —6s,1¥910... 109 b. ‘110 b. 10719 Sept. 114 Fel, 
let, Chi. & Pac. W. DiV— 5b, "21, 103 6b. ite ---- 10lJg Jan. 107 Aug. 
Wis. & Min. Div.—5s,1921.. oh pom 1c0 | 98lo Sept. 104 May 
Terminal 58, 1914..... ......-. Oi4eb.,100 b.100 Jan. (103 June 
Chic. & N. W. —Cousol. 78, 1915, i4acp. 145 b. 1391, Jan. 144% July 
Soking fund 6s, 1929... 2. ee ae See lee ae 
und 68, 1929..... ... |117_ D.)..-...../| ct. (12 ‘eb. 
Binking fund BG BOBO. cceccce i¢ — herhes 106 Apr (111 Feb. 
Sinking fund debent. 5s, 1935 1 ‘11l4¢b.107 May. 1121. Sept. 
25-year debent. 5s, 1909..... 105%b. uae. 104. May. 106% Apr. 
Extension 4s, 1926............ 9412 | 9419 | 914g Mar.) 98 Aug. 
Ohi. R. I. & Pac. = 6s, coup. 1917. 13233b. 132 b. 130 July 134 June 
ot en & col. 58, 1934.... .... (106% 10653 104 Mur. 108 May 
Bt.P.,.M.& O.—Conesvl. 68,’30;121%b. l22 119% Jar, 12319 May 
SS L. & Pitta.—1st,con. 58,’32'........).-.----. 95 Oct. 10049 Jan. 
oS SS oe Ind. —Cousol. 78,1914 130 b. isi m 123, Jan. ber July 
SO a 0 an. | a 
Col. Coal & lron—ist, 6s, 1900../103%b. 104 b.100 Jan. 106 Misy 
Col. H. Val. ig —Con. 58,31! +O b.| 8042b. 63 Mar.} 841g Aug, 
en. gate, Ga, 1904..........- , B44ob. SS lea. 63 Mar.| $7 Sept 
Denver & Rio Gr. sae 78,190U'120 b.120%2 (118% May 12144 Mar 
lat con. 4s, 1936 . 78 77 5 Mar.} 7949 Jun. 
Den. & — W.— lst, 68, 1911 ja - ? 91 zon. 83 Aug. 
Pee en - 60 aur.| 76 Aug. 
Den. 80. Pk. & Pac.—l1st,7s,’0»; 75 b.) 76 bd. 71 Aug.; 81 Apr. 
Det.Mac.& M.—Ld. gr. 31g8, 1911| 347%ga.; 35 a 34 May | 43 Jan 
£. Ten. V.& G. Ry.—Con.,5s, 5611344 (104 | 95% Jan. (105 Oct 
Eliz. Lex. & B. ~ —ts, 1902.'101 a, 100}gb., 6 Mar. 104 
Erie— 1st. consol. gold, 78, 192013542 (136 b..132%2 Mar. 15819 a. 
Long ie Shetéabess Has * trteatee: —_ th, Ave. 
ee Wale BP coeccesevowscecse! . r. | ‘ ug. 
pete. &W—2d con. 6s, 196¥/101_ b. 101 b. 21g Sane | (102% Oct. 
Ft. W. & Denv. C. —1st, 68,1921; 9z aw | 77% Apr. | 933s Sept. 
Om iets fe San. am —Lst, 68,’10)........ 20 ae yoo Lt —— 
ss PD ckeed®’ senisonsBeemedeastowoecene ¢ pr. uly 
West, Division—ist,5e, i931 | 83igb 22227. (90 Mur.| 942 Oct. 
Gr’nB. W.&8t.P.—2dine. 38,1911) 31 | 30 b.) 25) Apr. | 42% Jury 
Galf Col.& San. Fe—1st,78, 1909118 pb. 118 b.117 Oct 122% May. 
Gold, 68, 1923..... ....ccc..ce. vO 89%4.) €9% Oct. | £8 Sept. 
Henderson Br. Co.—1st. 68,1931 oe 10842b. 10748 Mar. (110% Sane 
H. & Tex. C.—1st M. L. 78....../123%2b./123%b. 111 Mar. 123 Sept 
lat, West. D., 768, 1891........ 123 b. | 123 58b. 112 Feb. 123% Oct 
 pehemtyl oy 78,1903... eee: 105 %9b.. cd agb. 1 ce tro = 
consol 8, Busedélos, cadet leocbecnes ‘e an, 
Gen - mort. 6s, 1921, tr. rec. 70 3] 70 b. 65 Jan. | 72% Sept 
Ind.Bl. & W W.—1s8t, pret. .78,1900118 b, 118 > 110 May '112% Jan. 
lst, 5-68, 1909, tr. rec......... ee b. 94 b.) 80 May 5 Oct. 
24, 5-68, 1909, tr. rec......... 2lgb.| 68 | 65 Feb. | 7412 Sept. 
East. Div.—6s, 192), tr. rec.. $4 b.| 945gb.. SO May ; 9414 Ocr. 
Income, 68, 1921, tr. ree. 24%4a.! 2344a. 15 Mar.| 25 Sept. 
Int. & Gt. et -——Aa 68, gold,’ 19) Mb. “03D: tre ye —_ 
Coupon, ie Bee esoccecessos ee 6 pr. é an. 
Kent. Centr.-Gold 4s, 1987...| 714 | 73% | 69 Jan. | 75 Jan. 
Knoxy. & O.—lst, 6s, gold, 1925) 101%: 103 | 8919 Jan. 104 Oct. 
L. Erie & W.—1st g., 58, 1937../106 b. 106 b. 1014 Jan. (110 May. 
Lake8h.—Con.coup.,lst,7s,1900 12719 |127% 125 Feb. 1282 June 
Con. coup., 2d, 78, 1903....... 126 125 4b. 1221, Jan. 126% May 
Lang Island1et, ips _— oceans Toa 123 ee @ i — 
cOnsO ee 1 a lll Juan. 11 une 
Lou. & Nash.—Consol., 78, 189% 116%b.:117 b.116 Oct. 123 Feb. 
— > ge tata 6s, 193. ye ie re be —. 
SE SY eee | OY 4 | 96 an 
BHLGN isi, 5, eae 114 b.114_b.114_ Feb. 116% Jury 
ae Ee -1iS'g |L15ka. 109% Jau. 115 May 
Trust Bonds, 6s, 1982°.°20..7 109 1109 b. 10634 Mar. 110% Muy 
10-40, 6s dda éecce LOS %b. +> ty 101 June 104 Fe: 
50-year 58, eter anemenen 100 b, L00_ db.) 9929 Mar. 1 102% iow. 
Lou. N. A. & Ch.—1st, 68, 1910,'114o (113 %b. 107% Apr. 115 June 
Consol., gold, On, 3926..2. ..< | oan | 9434 | 87% Apr. | 97 Aug. 
Mem. & Ch’iston—6x, gold, 194) 1: b. 105: 2 100 Jan. 105% Oct. 
si —lst, 68, LSOK_ Tibob. i eS ar. re Mag 
8, 1 bees covenese Ss b 0 ar. iL ct. 
ich. Central—ist, con., 78, O02 13: leb..132 b.126 May. 1322 Oct. 
eee Ss Mivivesenevecsens eS aero 107149 May. /112 Oct. 
Mise’ri Fae. cals, Cons., 68,1920 113 ‘b. 113 107 Mar. |11349 Jan 
ee Tn 118 b.116 b.115 Jan. 120 Oct. 
of ne M., 7s, 1*91. 106%¢a. beatesade 104 Jan. 108 May 













































































Olosing. Range since Jan. 1. 
Railroad Bonds. | 
Oct. 19 Oct. 26| Lowest. | Highest. 
Mii. Lk.8h. & W.—1st, 68, 1921./119 b.120 a.118 June 121% “Avr. 
Miiw. & Nor.—M. L., 6s, a 108 b. 108!eb.105%e Jan. 111 Mar 
Extension, Lst, 6s, 1913. | 107 4b. 10734!).. 104% Jan. 10{ 1g Feb, 
Minn. & St. L.—1st, 78, 1927....| 99 | ‘oO b. 91 June lle Jan. 
Mo. K.&Tex.—Con., 68, 1920.. He Glieb.! 57g unne| 7) 1 Jan. 
Consol., 58, 1920... wcecceeeee! OSHD.) S849 | 50lg Mar. | (4% Aug, 
Consol., 78, 1OOG-B-G. ..occnecee | 92 9142 | 90 Mar. 1 61g Jan. 
Mobile & Ohio—New, 6a, 1927 . 113° b./114 b..108% Jan. 3136 Jan. 
General mort. 4s, 1938... ....| 49%8D.; 49 b.. 38 June 50 Aug 
Mutual Un. ‘Tele.—s. f.,68,1911' 9742 | 97% | St4aJan. 99 July 
Nash. Ch. & St. L.—Ist, 7s,1913/129 b. 129%0b.:128% Jan. |loz June 
N.Y. Central—Extend., 5s, 1893 106%2b. 10b1eb.! Los May.|107 Oct. 
N.Y.C. & H.—1st, op., 78, 1903135 b./135%eb./132% Jan. 186% June 
Debenture, 58, 1904......... (110*b..110% (102% Apr. 112 July 
N.Y.& Har.—1st, 78, 1900..... 133% (133%b./127% May |133% Oet. 
N. Y.Chic.&8t.L.—1st, 48, 1937..| Yl _ | 9144 | 8614 Jan. | 9333 Sept.. 
N.Y. Klevated—ist, 78, 1906..../116%b. 1lt49 (114 Mar. 118% June 
N. Y. Lack. & W.—list, 68, 1921./131 b.:130 b./127 Jan. 1833 June 
Construction, 58, 1923........ 111 b. 1112p. 107% Jan 112 Jul 
N. Y. & Nor.—Ist, 58, 1927.....|207 Db.) .--- LU23g Jan. 10S84g Sept 
N. Y. Ont. & W.— 1st. 68.1914..;)110 b. 1101y ‘| L09 Jan. 118 Sept. 
N.Y.Sus.&W.—1st ref., 5s, 1937.| 9458b.; 945sb.. 90 Mar.! 95.4 Aug. 
Midland of N.J.—1st, 63, 1910)11253b. 112%b.109 Apr. )11548 Sept. 
Nortolk & West. - Gen., 68, 1931/120 121 a..1)2% Jan. 11291g Aug. 
North. Pacitic—1st, coup.,6s, 721 116% 1162 111519 Jan. 1119.9 June 
Gen’l, 2d, coup., 1933......... 110 a 109%a. 102 Jan. ,11333 Sept. 
Gen’l 3d, coup. 68, 1937....... 98% | 9873 | 89 June|i0Ol Sept, 
N. Pac. Ter.Co. —Ist, 6s, 1933...) 105%a.'10538b.) 99% Jan. 106 Sept. 
Ohio & Miss,—Consol., 78, 1898. /117%1b./11742b. 114g Jan. 119 June 
2d, consol.,78, 1911........... 117% (119 b.116) Apr. 1194 Oct. 
Ohio Southern—1st, 68, 1921. ../104 b..105% | 991g Jan. |106%2 May 
24,ine., 68, 1921...... ........ 46 | 416% | 29° Mar. | 50 Oct. 
Owaha & St. L.—1st, 48, 1937..| 7344b.; 7373 | 70 Mar. 26 Jan. 
Oregon [mpr. Co.—1st, 68, 1910/)106 (10542 | 94% Jan. 1061s Oct. 
Ore. R. & Nav. Co.—1st, 68, 1909 |110%9b.'110%b./105% Feb. (113 May 
OConeul., 5a, 1985S ..... .caccceece 103 a.:104 b. 9o44 Jan. 104 May 
Oregon & Transcon.—6s, 1922../10253b. 103 | 93 Jan. 1103 Oct. 
Peo. Dec. & Evans.— 1st, 68,’20., 1O9%D. 114 rer 6G Jan. |114 Oct. 
Evansv. Div—1st, 6s, 1920...;104 b.10542b.102 Mar. 107 May 
2d mort., 58, 1927.........-... G7 "7 a, 69 May | 77% Oct. 
Phil. & Read. —Gen. 4s, 19: 58...) 8858 SS% | 881g Oct. | 894 July 
1st pref. income 4s, 1958..... 9048 | 90 e544 Aug. | 9044 Oct, 
2d pref. income 5s, 1958......) 774 zen | 6910 Ang | 77% Oct. 
3d pref. income 5s, 1958... 66 | 5% Aug. | 6712 Sept. 
Rich & All.—1s8t, 78,1920, tr. Tec 2 Se 4b. 51 Apr. | G2lg Oct. 
Richm. & Dan.—Cons., 68, 1915/}115%8 115 %4b. 109 Jun. 116 June 
Consol. gold 5s, 1936...... &8 87% | 8Vv Apr. | $014 Sept. 
Rich.& W.Pt.Ter.— Trust 68.97, 9942 | 9914 | ty Apr. | 995 Oct. 
Roch, & a Ga, 29GB... lscoesess] .cccccee! Mar. 118 Feb. 
Consol., 68, 1922.. .....cccccee 14 b. 114 )gb. 3 Jan, 11744 May 
Rome W. & Ogd. we oe 78,1891.,1097%gb. 110 b.ji07 Jan. 110% May 
Consol., extend., 5s, 5 (10442 1005 Apr. 1084 June 
St Jo. & Gd. Isl. —Ist, 68,1925 .|107 b. 10744b.) Ys Janu. |1071g Oct. 
2d, income, 58, a, 49 b.| 49 b.| 40 May | 52 Aug. 
St. L. Alt. T.H —Ist, 78, 1894.)113 b.114 a. 112 July 114% May 
~* M., be at ger pisnaineeue 08 b.108 b.|108 Feb. (11014 Jan. 
it. Ti RP Ennae woud 1057gb.,105 b.103 Jan. 108 Oct. 
Dividend bds, ts. 1894........ 42 a.) 40 b.. 35 Apr. | 4233 Aug. 
St. L. Ark. & Tex.—1st,68,1936) 99!sb.| 97 | $7 Oct. 104% Feb, 
SS | Sieeicemegepianiees 38 =| 36) «| 35) (Oct. | 48g Jan. 
St. L. & Ir. Mt.—18t, 78, 1892... /108 108144 |106% Mar. 111% Jan. 
2d mort., 78, 189 inmates 110 9 b.j 105 June (112 Jan, 
Cairo & Fulton —Ist, 78, 1891) '104.9b. 104%8b. 102% July 10549 Jan, 
Gen. Ry. & land gr., 5s,1931.| 8732 | 8542 | 80 Apr. | 9249 Jan. 
8t. L. & San Fr.— 6s., Ol. A, 1906)1174%4b./11753 |113%Jsan. 119 J 
68, Class B, 1906...... ........ 118 (1174s )115%3 Jan (1194, June 
6s, Class C, 1906...... .. ee tr b.ll4 Jan. 119% July 
Gen’) mort. , 68, <— beeee eceselcovegece 114 b.112%Jan. 118 June 
Gen’! mort., 58, 1931........-. loligb. 1Ol 4b, 10038 Jun. '105%48 June 
St. Paul M. & "M.—I1st, 72, 1900 (115 a113 b.112 Jan. 119 OC 
OS ye tl. * eee 116 pr. ,120% Sept. 
lat cons., 68, 1933 ............ 118 b. 117iab. id Mar. 120 June 
Do reduced to 4198..| 97 Sg. | 97 b.| 964 Apr. | 98144 June 
Montana Ext. lst, 4s, 1937...| 87 87% 80 Mar.| 87% Oct. 
Sheusudvoah Val.—lst, 78, 1909.)........ 7 vO Jan. | 95 Apr 
Gen’) mort., 68, 1921..........| 35 29 Apr. | 3644 Jan. 
So. Caroline—1st, 68, 1620...2.. ay ‘100 %b- v7 Jun. 10542 Aug. 
2d, 6s, 1931. —s:. 69 Jan. | 87 May 
Inc., RR Rina estan ‘3 5 b, 13. Apr. | 18% Jan. 
80. Pac., Cal.—lst, 6s, 1905-12..112 Db.’ 112 b..1114 Apr. (116 Mar. 
So. Pac., N. M.—1st, 68,1911. ..|107 b.107 b..10544 Jun. |108%9 Mar. 
Tex. & Pac.—1st, gold, 58..2000} 594. | 9333 | 92 May | 9549 Aug. 
2d, gold, inc., 5s, 2000 .. .... 41% | 40% | 38'44June/ 45 Aug. 
Tol. A.A. & N. M.—1st, 6s, 1924. 1024b..102 b. 85 Jan. 104 May 
Tol.A.A. & Gr.Tr.—l1st, 68, 1921/106 b./106 lul Jan. 107149 May 
Tol. & Ohio Cent.—1st, 5s, 1935|100 101 b. 93 Jan. |101 June 
Toi.St.L.& Kan. C.—1st,6s,1916) 94 95 | 91 June!| 95 Oct, 
Union Pacitic—1st, 68, 1899....)L165sb. 116%*eb. 114 Jun. 11744 June 
Land grant, 78,1887-9...... -- L0O Wb. 10038. 1004 Apr. 10448 Mar. 
Sinking fund, 8s, 1893...... -- 119 b.119%4b. 1134, Apr. 12149 May 
Kan. Pacitic—1st, 68, 1895.... Sephes ‘L1ldeb. 1u94g Fev. 11214 Jan, 
lst, 68, LSY6. 111l44b.)/Llligb. 109% Feb. |112 May 


Denver Div.—os, LSY¥Y¥..... 
lst cousol, 68, 1919 ......-.) 
Oregon Sh. Line —1s8t, 68, ’22.. 
Virginia Mid.—Gen. m., 5s, 1936 
Wab. S8t.L. & Pac. - Gen. , 68, ’20 
Chicago Divison—5e, 1910. ne 
Wabash—Mortgage, 78,1909... 
Tol. & Wab. —1st, ext., 73, 90 
lst, 8t. L. Div.. bag | 
2d, extended, 7s, 1 
Con., conv., 78, 1 
Great West. —1l1st, 7s, ween: 
2d, 78, 1893 
West Shore—Guar. besocnenes 





Wheel. & Lake E. a 5s, 1926 





2-115 b./1154%b. 112% May 116 Apr. 


Te 112% 
95g 





101% Jan. 


112% Oct. 


10 110 b.'100 Feb. (110 Oct. 
85 4% | 73 Jan. | 85 Oct. 
40 b.| 40 b.| 37 Apr.!| 47 Jan. 
PEST | aOR | 93 Jan. 98% Feb. 
ssecccesleccesess 84 Feb. | 90 Jan, 
113° b.'1104ab.. 1107 Apr. 112 -Aug, 
cr S il (107% Apr. 111 July 
90 b.| 92 b.| 85 Apr. | 85 Oct. 
SB Di)....c00. | 83 Jan. | 90 Jan. 
113 b.jLI2 10549 Apr. 11312 Oct. 
90 an b.| 85 Mar. | 93 Oct 
1034g 110353 | 99% Jan. 10453 June 


LOL %b./1 2 b. 94's Jan. 


'1024g Oct. 





Seenithe letter “* b”’ indicates price bid, and “a” price asked; ali other prices and tue range ace from actual sales. 
STATE BONDS, 





























SECURITIES. | Bid. | Ask. | SECURITIES Bid. ; Ask, SECURITIES. | Bid. | Aek. 
| 
Aiteme Class A 3 to 5.... 1906. rey & 105 | |Missour i—Gs..... due 1889 or 1890 102 |...... Rhode Island—6s, cou..1893-1894 107 | .«ssse 
Class B, 58....... puidinenesed 1906 109 112 | Asylum oe pennies. due 1892; 104 |......) South Carolina—6s, non-fund.188s 3 31g 
0 eee = 10012 1¢ 2149 | Serre. 1894-1895; 107 |...... Brown consolidated 6s8..... 1893) 1044s 106 
Sn Matvdesdene #égsenscoes 192 105 | New — loan.........-- 1892, 107 |...... Tennessee—6s, old...... 1892-1898, 61 |..... e 
Arkansas—6s, funded..1899- 1900 iia | re 1893/ 108 |...... Compromise, 3-4-5-68....... | es ee 
7a, Little Rock & Fort Smith, iss. B. Teecawe |/North nsciinn--is, Gecesdes J&5; 35 |...... New settlement—6s.........1913 10433, 106 
7s, Memphis & Little Rock, iss... S heesnee! OOS... casnccepcengs Me fceccce isenead 3 ‘ease ue Setsbeka LORS) «2-00 
7s, Arkansas Central RR........ 5 | 10 || New bonds, J. & J....1892-1898) 20 '...... BB . ccveccccccs coccscces cece 1913} 69% 70 
SEES 1890 10319'...... 1S BD Sl ccccastcoessswasetal aoe Di nncceccnedascceas 48 | cccse 
Louisiana—7s, Piisesccseneee BORG BOS feccecs | Special tax, Class 1.............. 12 6s, consdlidated hbonds........... Te * Siotens 
Mibtiasesenecneredee + 91 | 91% | Consolidated 4s.............1910) 92 | 9319] 6s, Consolidated, 2d series.......| 50 |..scce 
Mietionn.— 7% 2S a ot eee 2) || Ga, deferred, trust ree ... ....... laa 
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i BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS. 
g SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
is —- cmanie 
rt Railroad Bonds. Erie—(Continued)— Panama—Sink. fd., sub., 68...1910) ...... suites 
: Ff (Stock Exchange Prices.) || 4th, extended, 5a............ 19230) ..cce. 116 ||Peoria & Pek U’n—lIst, 6s. "7901, BaD ‘tecien ° 
AE Atch. Top. & Sen. Po-4iee 1920 94 98 || 5th, extended, 4s........... 1928; 101 |...... = ero .1921| 69 714 
£4 Binking fund, 68 ............ 1911} 106 |...... || 1st, cons., fa. coup., 78.... 1920) 132 (134 ||Pacitic RRa.—Central Pacitio— 
: | Collateral Trust, _ pe: 1937; 91 | $212) Reorg., 1st lien, 68.....-.... 1908) 105 |...... Gold bonds, 6s........-... 1895 re ecocce 
2 | Chic. 8. Fe&Cal.—1st g.. 58.1937 )|*...... 104 || B.N. Y. & E.—I1st, 7s....... 916\"136 |...... Gold bonds, 6s............ 1896) coscce 
Beech Creek — 1st gold, 48..... 1936, 82 | 85 | N.Y.L.E. & W.—Col. tr., éa1922 coce sleccces Gold bonds, 68............1897! 11516 ccoese 
Balt. & Onio—1st 6s, Park B ..1919| 120 |...... Funded coup., 58...........- 9142! 924s Cal. & Oregon—Ser. B., "6 1892 102 |...... 
+i (Taegan me 02-1925) 107 |......|| Buff. & 8. W.—Mortg. 6a°-"-1908 ie West. Pacific—Bonds, 6s. . --1899; 1124)..... . 
Cons. mort.. gold, 58.........1988| ....--|-.--- j|Evan. & T. H.—1st, cons., 68. 1981 116}¢)...... No. Railway (Cal.)—1st, 68.1907) ..-...|...-- : 
Bost. H. Tun. & W.—Deb. 58...1913) -..---- 9832) Mt. Vernon—l1st, "6s.........1923|*104 49} ...... South. Pac.,Ariz.—1st 68,1909-10 10719/108%g 
Brooklyn Elev.— 1st, G., 68...1924 106¢ 108 | Evans. & Indian.—1st, cons. “1996 eee ee Union Pac.—Ist, 68.........1896; .--.-- 113% 
it ish i ea 29 es 1915| 85 | 90 | Eureka Springs Ry, ~~ e oe iad dt nec shinee 1897; 114 ...... ° 
-| Brunswick & West.—1st, £.,48.1938| ..-...|-.---- \Fi't & P. Marg.—Mortg., 68...1920| 120 |120 AT dinnicanigtadaiinil 1898| 115% 115%, 
4 Burl. Ce. Rap. & No.— 1st. 5s. 1906, 93 | 93% |Grand Rap. & Ind.—Gen. 58..1924| ....-.. 97 Col. Trust, 68....... peewene 1908) «----|-eeeee 
; Consol. & col. tr, 58... ......1934)*....- $5 iGreen B. W. & St. P.—1st, 68 1911) .-.--.-- 92 Col. Trust, 58............-. 1907) .----- o | ---e00 
ft Minn. & St. L.—1st 7s, gu . 1997 a. 1vl18 |Han. & Bt. ho —Cons., 68.....1911| 118 |...... C. Br. U. P.—F. ¢., 78 ....- 1895| i07 |...... 
tt Iowa C. & West.— 1st 78....1909)|*...... 101! Housatonic—Cons. gold 58. .1937| 107 |108 Atch. Col. & Pac.—1st, 68.1905) 105 (105% 
: | Ced. Rap. I. F. & N., lst 68.1920 ...--. = || Houston & Tex. Cent. lstm 1. t rec} 1164)116% Atch. J. Co. & W.—1st, 68.1905|"103 (104 
| EET ESRC SS BEDE! eccese coor |) Went Div. Je, bP. TOC.ccccccccesces| soccee 11619 Ut. 80.—Gen., 78 ......... 1909} 102 |...... 
Central fowa—1st, 7s, Tr. Recl899| 8&3! 847%) 2d m. 8s M. 1. tr. rec.... - 112 |113 Exten., lat, 78 .....--... 1909} 10049)..... - 
East’n Div., lst 1.68 encode 1912|* 66 |... '|Hous. E. & W. Tex—lst. 78...1898| ------ 735 Utah & North’n.—G., 58..1926) 9744) 97% 
Dilinois Division—1st es  —— eeeeee| Lllinois Central— 1st, g., 48. . 1951 | Missouri Pac.—Trust, g..58,1917| ««-«00).--s0 
Cons. gold bonds, 68 ........ 1924|* 50 |...-... Ist, gold, 3s....... pee 9212! 93 Pac. of Mo.—1st ext. 48...1938) -----. 98 
t. RR. & Bank.— Col. g..58. 185 10244, Se GE i Ricscncsnnanecescendasee 1952 99 |100 St. Louis & San Francisco— i 
Ches. & O. 8a, gold, ser. A...1908! .-...-- matrtiy | Springt. Div.—Coup.,..6s, . 1898) 114%)...... lst, 6s, Pierce C. & O...... 1919 eee 
SS EEE: 49 gi 114 ‘(116 || Middle Div.—Reg., 5s ...... 1921} 1i349)...... Equipment, ES: 95| 107g) ...... 
Ches. O. & So. West.—2d 68... 1911 peees ltewees | C, 8t. L. & N. O.—Ten. 1., 78. pa 119%)122 Ist, trust, gold, 5s. 27777771987 cecce: | -cccne 
( hicago & Alton—1st, 7s. ....1893) 1127%.'.---- lst, consol., 78 .... 119%9/122 Kan. City & 8.—1st, 68, g.1916) --.--- 104 
B ng fund, eee 1903, 1245) ....-.) 2d, esata ""°771907 33949) ...... Ft. 8. & V. B. Bg.—1st, 68.1910) ----- o] -eeeee 
Louis. & Mo. River—ist 78..1900 122 |...--. Gold, 5s, COUPON ........-. 1951} 115%)...... St. L. K.& 80.Wn.—1s8t, 68.1916] --.+0.|-.se0e 
eh ack malian inite ta 1900 119 (122 || Dub. & 8, C.—2d Div., 76...1894|*i1149)...... Kansas Mid’d —1st, g. 48.1937] ------|--..-- 
Bt. L. Jacks. & Chic. -—L8t, 78. 1894 11549 1149| Ced. Falls & Minn. —Ist, 78.1907|* 65 |..... Tex. & Pac.,E.Div.—1st, 68 1905} 10742)...... 
lst, guar. (564), 7a........ 894 Bray 11419| Ind. Bloom. & Western— Pennsylvania RR.— 
2d mortg. (360), 78 scouiainditial i898! 1 eaaantha || Ohio Ind. & W.—Ist, pf., 58.1938! 105 |...... Pa. Co.’s guar. 41s, lst cp..1921) 10719/109%4 
2d, ae quer. RGR, TR. ccccoccs 1898 113 leeooes sa. hy TAD + are 1988!) &5 | 83 Pitts. C. &8t.L.—1st, op., 78.1900) 118 | ...0 
Bridge—1st, a.f. 68.1912, 106 (108 BE BB esewoveser egnsce cnet 19338; 60 65 Pitts. Ft. W. & C.—1st, 7s...1912/ 143 |..... ° 
Chie} Burling. & Q.— 5s, 8. f...1901)".-----. |107 | Ind. — 7 Spr.— 1st, 7s, ex.cp.1906| 99 (100  } am neumecsedoubunis 1912| 14049/142 
Jowa Div.-— Sink. fund, 58.1919) -.---.|------|/[nd. Dec. & West.—M. 5s..... 1967 ” eee 90 _ <r e 1912 “13149 123 
Sinking fund, 4s .......... 1919) 9542'..... Bo: a" > “eee TE sepaseloasees Clev. & P.—Cons., 8. fd., 78.1900 129 18/130 
ie Keaignerpmeniase : 1921) ...... | 91 |Kan. City COmaha—\1st g. 5s. 1927 BG | .ccese 4th, sink, fd., 68........... 1892)" 106 '9| ...... 
Chic. Burl. & No.— Deb. 68... 1896) ------ | oe | Kan. C. Wyan. & N.W.—1st,58.1938\* 92%) 93%); Bt. L. V. & T.H. —Il1st, g., 78. 1697 RAGA concee 
Chic. Rock Isl. & Pac.— Lake Shore & Mich. 80.— ., a =6=6—c on: |-eeene 
Des Moines & Ft. D.—1st,48. 1905 ' * BS [-coce | Cleve. P. & A.—7B8 ....... -..1892| 110 ‘110% 2d. 7, ae ea 1898 sevens (L141 
TLE eS 1905/|*...-.. | 55 || Buff, & Er.—New bonds, 78.1898) 119 |1 2042 Pine Geeek Railway—6s Gf 1032| -<.<0c}....- 
Extension,4s.. ......... 1905 * 83 86 || Kal. & W. Pigeon—1st, 76...1890; 103'9|...... Pitts. & Weste:n—Lst, g.,48..1917; 73 | 742 
Keok. & Des M.—1st. 5s ....1923 103 |105%4|| Det. M. & T.—1st, 78........ 1906| 124 |...... Pitts. Cleve. & Tol.—lst, 68...1922) 11053)... ° 
Cent. of N. J.—Conv. deb. 68.1908 *106 [seeee-|| Lake Shore—Div. bonds, 78.1899) 121 |12149)| Pitts. Junctioa—lst, 6s....... 1083) 210 | .cccoa 
Chic. M.& 8t.P.—\st, 88, P. D.1898) 123 (126 | Consol., reg., lst, 78 ......1900|*126 |...... Pitts. McK. & Y.—Ilst, 68..... 1932/*115 |. .ccce 
2d, 7 3- -10s,  & SY 1898) 117 12) oeeeee Consol., reg., 2a, "78 seuecee 1903 125% eoecees Pitts. Y. & Ash.—1st Diiveacwes 1927) ------ “cecae 
. Ist, 78, $g.,R.D... ....... 1902) 124 |...... Mahon’g. Coal RR.—18$, 58.1934) 106 |...... Rochester & Pittsburg— 
1st, wy Crosse Division, 7e..1808 Sit he 113 ||Long Island—General, 48 . 1938) v3 94 Butt. Roch. &Pitts.—Gen., 58.1937| -----.|100 
Bat, . & Dh, F8..n00e. cence. 99} 118 ......|| N. ¥. & R’way B.—Ist,g.,58.1927/*103 |...... Rich. & Dany.—Deben'ure 68.1927) ----«-|-.--- ° 
Ast, C. & M., 7a....... aan 1903 . aa || N.Y. & M. Beach—1st, tate ps ci pene, @X COUPON. .........-.| -s00- -| 97 
lst, 78, |. & D. Ext..... .... 1908) 1214)...-...) N. Y. B. & M. B.—1st, g., 58.1935) ....../...... Atl. deal pr., 78....1897| ----00)| -cewce 
ist, 8. W. Div., 68......... -1909;) 11149/11212/| Lonisv. & Nash.—Cec.Br.—7s8.1907| 106%) ._.. OO eS 1900) .....- cepeee 
let, 58, La C. & Dav ......-. te “161 |.22.--|| Pensacola Div.—68.......... 1920; 102 |...... San Ant.d 2 Arans.—1st,68,’85-1916) ----..| 92 
Ist, H. & D., 70 ..........--- 910| i20 |...... '| St. Louis Div.—1st, 68 ...... 1921) 115 |...... 1st, 68, 1886........ ....---. 1926} 89 | 9253 
a B. FO Sa 1910 YD 3g). cee | EERE 1980|* 58 |...... ‘Scioto Val. —Il1st, cons., 78.....1910) ---.00/--c00e 
Chicago & Pacific Div., 68..1910) 117 |......! Nashv. & Decatur—lst, 78..1900) 120 |...... Be oe SS * Ge lecose ° 
Chic. & Mo. Riv. Div., 5s ...1926| 99%5)...... | §. & N. Ala.—S. f., 68 ....... SEE: wadinehed wade L. & I.M.—Ark. Br, 18t, 78.1895) 107 |108% 
Mineral Point mi 5s pani = 14040) Pens. & At.—I1st, 68, gold.. ety 9649 ...... > Ark. & T. —1st, 78....1897| 107 |..... . 
C. & L. Sup. Div., 58........ 1921) ...... (teens: | Collateral trust, 5s8........ et rere St. L. Alton & Ter. Haute— 
& South., = y oem occ cacce- 12048 |Lou. N. — & Tex.—l1st,4s.... 1934 vee Bellev. & So. [ll.—1st, 88. ..1896) 115 (117 
Inc. conv. sink. ‘fund BOccc ck EG) cocccsioccccs|| O86 mp a I atnieainaansiiitsiiindll 1934; 40 .s...... Bellev. & Car.—1st, 68 ...... 1923 110 ceccee 
Dakota & Gt. South., 5s8..... SEE -conadsleendion ietentaeten 8. W. Col.—G. 58...1934| ......|...... St. Louis & Chic.—1st, con. 68.1927|* 35 | 50 
Cricago & Northwestern— '|Mexican Cent.—New, ass.,48.1911) ...... \ uneue St. P.Minn.& M.—Dak.Eat.,68.1917/ 119 (120 
Escanaba & L. 8.—let, 68...1901) 110%4)......; Michigan Cent.—68... ........1909| -..... laadnee Min’s Un.—l1st, 68........--- 1922,*11049)...... 
Des M. & Minn.— 1st, 78 ....1907 i2249'...-..|| Coupon, 58 a ‘lhl | Mont. Cen.—1st, guar,, 68..1937)/"120 |... 
Towa Midland— 1st, 78......1900/*152 |...... | Jack. Lan. & Sag.—6e...... 1891/*10319|......|/St. Paul & Duluth—1st, 58....1931| 110 |... 
eninsula— list, cony.,78... 189 8\*125 |....-- \\Milw.L.8.& W.— Conv.deb.,5s8.1907| ......| 91 |\8odus Bay & 8o0.—1st, 58, g... 1924) ----0.|----0 
Chic. & Milwaukee—Ist, 78.1898) 12U%)...... '| Michigan Div.—l1st, 68...... 1924) 11144/1117¢''Tex. Central—lst, s. f., 78 ....1909} 50 80 
Win. & St. P.—2d, 7s........1907| 1324138 | Ashland Div.—1st, 6s....... 1925/*112 |...... ‘| 1st mortg. 78 .....- sococcaseeR hh! (OB. jcccoce 
Mil. & Mad.—1st, 6s........ 1905/-110 |...... Minn. &S8t.L.—l’a Ex.—1st,78.1909| 85 | 95 ||Tex. & N. O.—1st, 78.......... 1905} .---- sfenasee 
Ott. C. F. & St. P.—1st, 58..1909| 106 |......|| 2d mortg., 78..-......---e00- 1891|* 50 | 60 Sabine Division, am 6s.....1912 10319)..... . 
Northern [1].—1st, 5 ........ 1910; 106 |...... Southwest Ext.—I1st, 76 .... 1910 8114: 8719 |\Tol. Peoria & W.—1st 48...... 1917; 78 | 80 
Col. Cin. & Ind.— 1st, 7s, 8.f.’99; 12042'.....- | Pacific Ext.—1st, 68........ 1921;* 80 |...... Tol. A. A. & Mt. Pl.—ts ....-.. 1919) .---. secece 
Consol. sink. fd., 78 ......... 1914; 1u4 b..... Impr. & equipment 68...... 1922) 55 | 58 |'Tol. A. A. & Cad.—6s......... 1917 “100% 1021 
Chic. St. Paul M. & O.— '|\Minn. & Pac.—i1st mortg. 58..1936) ......|...... iValley k'y Co. of O. —Con. 68.1921)|*...... 105 
Chic. 8. P. & Minn.—1st, 68. eae 126 [127 | eine. $.Ste.M.&Atl.—1st,58..1926* 887)...... Virginia Midland. acing 68...1927| ---200|-o00- ° 
No. Wisconsin—lst, 68......1930 ......|...... '|Mo. K. & T.—Cons.,24, inc....191 BL cconsateansas Wabash 8t. L. & P 
St. Paul & S. C.—I1st, 6s .... i919! i 12353125 | H. & Cent. Mo. et, Wiocce 1890\*...... 10632|' Chicago Div,5s.” Trust rec......| 907%) 91 
Chic. & E. I1l.—1st, s. * cur.. r..1907) 11944'12044'| Mobile & Ohio—Col. tr., 68 ...1892! 102 |...... Havana Div., 68........ .... 1910 ...... coscce 
Chic. St. P. & Kan. C.— Bs. ; tr dnieeaiaaidiald | Jet Extension 68............ 1427 103 |......|, Indianapolis Div.—6s....... 1921) ..... «| «enews 
Minn. & N.W.—Ist g. &8... 95 |100 St. L. & Cairo—4s, guar..... 1931\* 69 72 | Detroit Div.—é6s, tr. rec ....1921) 113 | ....0 
Chic. & W. Ind.— 1st, . 7 "68.1919 110 poneen Morgan’ 8 La. & T.—1st, 68....1920) ...... 1104,), Cairo Div.—5s..............- 1931) ..... sleseoue 
see mortgage, 6........ 1 late ee: ia Tn socusenduenesnquaegees 1918'*117 125 Wabash, M., 7s, T'rust ree ....... a Sadun . 
& Bt. Louk ist, _ hetee 1915 aicakiadl 120 lash” Chat. & 8t. L.—2d, 68. "1901/*108 081g'...... Toledo & Wab.—1st ext., Tr. rec.| 94 | 96 
Cin. L. S8t.L.& Chic —lst,g. 548 .1936* 94 |...... Consol. gold, 58.........<..-- BO!” cocccs | D849 St. Louis Div., 7s, Trust rec. a 
Cin. Jack. & Mac.—Ist,g. B.. 1936)* 95 97 JN. J.Junc.—Guar, lst, 48..... 1986) ...... 1044, 2d M. ext., 78, Trust rec.. .....|" 89 95 
Cleveland & Canton—1st, de. 1917 93%)...... Wa. Y. P. & O.—Prior “ oe eee ere Equip. bonds.............. 1883} ..-.- -| 25 
Col. & Green.—1st, 68......... 1916) 102 |...... IN. Y. & Northern.—2d, 48....1927| 553s) 57 Consol. conv., 78, Trust rec....| 88 |...... 
RIS: 1926 80 seapec N. Y. & New Eug.—lst, 78....1905) ......)...... Gt. West.—1st, 7s, Trust rec ....| 92 94 
Col. & Cin. Midland—ist, 6s..1914 «90 | 93 A AOL OI: TE ugnieeliciitins 2d, 78, Trust reC........ -....0.| eeeeee 908 
Coeur d’Alene, 1st, 6a, gold...1916| ......|...... UN.Y. Susq. & West.—Deb. 68...1897| ......|...-..! uin. & Tol.—Il1st, 78...... 1890} ...... senses 
Del. k. Md nen —Conv. 78.1892/"i11 |...... CE Qe 1937| 73 | ..cce. an. & Naples—I1st, 78....1909) ......) -cnes 
Mortgag a 1907! 1:9 |......| N. Y. N. H. & H.-—lst, reg. 48.1903) 110%'112 Ill. & So. lowa—1st,ex. 68.1912) ...... seseee 
ra. ~~ N. Y.— 1st, 78.1906) 13414'...... (IN. Y. Tex. & Mex.—lAst, 48 ...1912) ...... eeeee Bt.L.K.C.&N. fon & RR.7s8.’95| 11048/111 
Morris - ae re ee 914) 14419145 (Northern Pac.—Dividend scrip....| ...... wae Clarinda Br.—6s.... .... os eee: eee 
eecreces.. cece 391! 107%! [4086 Dividend extended...............| ...... Sete 8t.Charles Brgeiat,és. 1908 104 |...... 
Bonds, 78... - 1900/*122 49/125 James River Val.—1st, 68. .1936) 104 |...... No. Missouri—l1st, 7s...... 8Y5)|*......|117 
7s of tee svogsccosoroon BEE *3%419/127 Spokane & Pal.—1st, 6s....1936) 104 (10449) | West. N. Y. & Pa. —Ilst, 5s "71987 935g! 937% 
ist, cou Deneecnod! 14214/144 St. Paul & N. P.—Gen., 68..1923'*119 |...... 2d m. gold 3-58............. 1927| 3849{ 39 
Del. & Hud. ‘Caual-ast, 78.. ‘1891 108 44/...... Helena & Red M’n—1st,g.,68.1037;*...... 10249|} Warren & Frank—Ilst 78...1896) -......|..--0- 
let, 6xt., 78....... 891)*10749!...... Dul. & Manitoba—l1st, g. 68.1936)|*...... 102 ||West. Va. C. & Pitts.—1st, 63..1911] ......)---c0e 
Coupon, 78,.... aie lide 114% Do Dakota Div.—1st, 68.1937| ......|.....- West. Union Tel.—Coup. 78.. .1900} 11719|120 
Pa. Div., COUP ., 78,2002 «...1917) 139 Leet Hel. B.Val. & Butte, lst, 68.1937) ...... sadwté 1} Goh, SE, Bhvcacs cccccccsces 1938) 957g) 96 
Albany & Susc.—\st,gu.,7e.19U6| 13219 134 Drummond & P’bg.—1st, 58.1937) ...... Ss wenilingnd N. W. Telegraph—7s .......... 1904| ...... —— 
1st, cons., guar., G8... ... 1906; 121 23 | Helena & No.—I1st, g’d, 58.1937) ......!...... Market St. Cable Ry., lst, ¢8.1913) ...... cocece 
Rens. & Sar.—1st, coun., 78. 1921| 144 |...... La M. Sa. Riv.—1st, Bs +4 hanna ..e-. ||Manhat. Beach Imp. Co.—7s.1909) ..... ol -encce 
Denv. & R. G .—Imp. g. 58....1$28' ...... sg IIN.O. & BPP. 1. a1 @8 .. 2915) ......|-<0<0- Am. Water Works Co., 1st. 68.1907/*105 | ....06 
Det. bay C. & Alp.— ist, 6....1913! 10619/107 ||New ray & ‘Guit—let, stead Nees ateness Tenn. Coal Lron & Railway— 
Duluth & Iron — aa 58.1937] ...... 92 ||Norf. & W.—New iw Riv.—1at,fe. 1932 i yee ‘fenn. Div., lst, 68.......... 1917 851g] 864g 
Dul. So. Sh. & Atl.—5s........ 1937|* 94 |...... Imp. & Ext., 68..... ........ ase aati Bir. Div.—1st con. 68........ 90 | 90% 
Tenn. Va. & Ga.—isi, 78...1900 ane Adjustment M., _ Vee T1924 ae eee Col. & Hock. Coal & L.—6s, g. “1817 * 97 |100 
Divisional 5s $6e pepseen> cnes 1930} 108 |...... | Equipment. 5e.......... .... I Seen Georgia Co., N. C.—58...... .. 1937) ...... seseee 
R’y Ast ext., gold, 58........ 1¢37\* 94 | 95 Clinch Val. D., lst equip. 5s. ip eae epamey Free List. 
Mobile & Bhiw.—tst, g.,58 1%37| 937—| 9453 \Ogd. & Lake Ch.—lst, 6s .....1920] 100 |...... Cahaba Coal Min.—I1st g. 78..1907| 110 |...++ 
E.& W .of Ala.— ist,cous. 6s, g.,1926!) 00.0)... Ohio & Miss.—Cons., 8. ee 78..1898} 11749 120 | Erie & Pitts.—Consol. 7s. ....1898|*112 |... 
C. & N.—8.1., deb., 68. ..1921 jihisnieisl imei | Sp’gtield Div.—1st, 78....... 19V5} 10949) ...... Jeti rson RR.— st, 78........ 18-9,°1U0 |....- . 
BGR MOET G.. OS... ccccccccese ee 1932)*...... 100 | Mew. & Chas.—Ist, Tenn. 7e.1915)*..... .| 130 
Erie—1s1, exiended, _ eee 1897) 120 |...... '|\Ohio River RR.— 1st, 58 ..... 1936; 101 j|...... | Mil. & St. P.—I1st. m.H.&D.7s8. 19v2) ee pa ° 
2d, extended, 58 ......... — eer eee | General mutrt., gold, BB.coved eat enges ____.. UN. J. Southern—Int. guar. 63.1599} ...... oonees 
34, extended, OD coccenosss 1923' 109 (112 ‘||Oregon & Cal.—Ist, 58 ........ OB7'* OB | cccc. ‘St. Louis So.—lst, g., 48......1931* 80 |.....-- 

















* No price Friday; these are latest quotations made this week. 
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“New York City Bank Statement for the week ending Oct. 
20, 1888, is as follows. We omit two ciphers (00) tn all cases. 
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BANKS. \Capital. Surplus. Loans. Specie. Legals. | Deposits. 
(00s omitted.) 

cS. ae # # te s 7. 
Bank of New York...; 2,000,0 1,561,4 11,310,0 2,700.0 580,0 11,320,0 
Manhattan Co........' 2,050,0 1,143,4, 10,962,0' 3,325,0 430,0, 12,547,0 
Merchants’. ..........| 2,000,0 766.9 7,805,4 2,631,2 564,6 9,281.3 
Mechanics’............ 2'000.0 1,594,1. 9,107,0 1,456,0 445,0 _7,654,0 
AMOTICB. ......20.000- | 3.000,0 1,860,4, 12,531,1 2,913.4; 573.4 12,636,2 
Phenix....... sasbniemadel | 1,000.0 526,2 4,073,0 1,019,0° 110,0 _3,594,0 
City. . weeeccee-| 1,000.0: 2,253,5' 10,919,7 5,926.9, 418,0) 14,463,2 
Feenen's.. ecccceee| 1,000,0' 228,90; 2,870.! 606,6 171,9) 2,840.3 
Chemic 300,0 5,636,8' 19,574,1 8,860.4) 350.9) 23,044,4 
cae ment Exch’nge) 600,50 (133.1 3,220.6 459.0 570.0) 3,749.0 
Gallatin National.. 1,000.0) 1,251,5: 5,500,686, 1,461,8 297,8| 5,039,8 
Butchers’ & Drovers’., 300.0 283,0 1.943,6' 467.3 101,4| 2,014.3 
Mechanics’ & Traders; 200,0 153,4; 2,268,0 37,0, 244.0) 2,434.0 
Green wi 200,0 87,3) i,220,6 128,7 112,3) 1,186,8 
Leather eae 600.0 504.2) 3,587,9' 563.3) 208,0) 2,920.6 
Sevenih National..... 300,0 75,7, 1,372,5' 291,5) 45,2! 1,357.6 
‘State of New York 1,200,0 87,3 941,2! 677,5, 174,3! _ 3,088.8 
Americ*n Exchange..| 5,000,0 1,556,3) 15,599,0, 3,306.0 945,0 13,846,0 
Commerce............) 5,000,0 3,138,5 19,552,9 3,450.0; 1,838,9) 16,016,7 
ddan 1,000,0! 1,530,9° 6,218,1 1,394.1) 197,6! 5,589.6 
Mercantile... .... ..... 1,000,0 633, 8,404.4, 2,078,2 693,0, 8,975.0 
SE il atindsdinam dans 422. 311,2. 2.680,0' 195.0) 474.7) _3,015,1 
Republic . Ssbee a000ee 1,500,0 820,4 10,378,6, 2,563,4 190,1' 10,757,3 
— viel ai 450,0 6517,1 .704,%\ 894,1) 580,1 5,136.4 
. 200,0 237.5) 2.027,2) 267,3) 340.1 2,948)5 
North America... Seems 700,0 | 457,3 ,771,7, 816,7; 313,2) _4,384,4 
Hanover............... 1,000.0. 1,042.9 13°553.9| 4,456.5 5294/8 15.599"2 
Irving.................| 500,0| 260,5) 3,045,0; 440 330,7 3.09%, 
Citiswns’........ weeeee-| 600.0 363.6 2,698,0 496,9' 250,1' 3,062,4 
Diletta eltation 500,0 178.9 2,376.8 331,4) 299.6 845.4 
Market & Fuiton..... | 750,0, 654,8 4,402,4) 1,039,0°  20%,1 4,193.8 
St. Nicholas, ......... 500,0' 218,8! 2,119.4) 223,6, 10,7 1,903.2 
Shoe & Leather... .. | 500!0 23155 3'051,0! 72110 280;0  3'356.0 
Corn Exchange...... | 1,000;0. 1,061.9 7/2396 883,59) 357.0 6.7682 
Gontinental.. tt TREE | 1,000,0° 254, 4,.919,3' 901,3) 555.2! 5,659.2 
an. ame neaas .| _ 300,0 $45,1 2,001,1 185,$ 394,5 2,060.0 
Importers’ & Traders’, 1,500,0, 4,034,3, 22,538,9) 5,816,6 894,6 25,024,3 
EE ,000,0' 1,736,2' 18,828,4, 4,568.6 1,640.4 23,606,3 
Borth River eabanic 8 40,0 100,2) 2,036,0 156,0) 164, 2,344.0 
East River.... ....... | 250,0  124,0) 1,251,9 95, 307,8) 1,474,4 
Fourth National aa 8,200.0 1,304,7) 18,296,5. 3,915,5! 823.2) 18,828,6 
Central National...... | 2.000,0 531,3) 7,778,0, 2,002.0) 1,250,0, 10,450,0 
Second National .....| 300,50 212.8 3,693,0 (426.0) 659,0) 4,457.0 
Ninth National. .....; 750.0)  278,3. 6,171,7) 1,340,1) 3789) 5,712,2 
First National. ....... 500,0: 5,875,8 22,771,7 4,209.6 1,534.0 22,757,0 
Third National... ... 1,000,0| 217, 5,.742,3| 1,672,1; 145.0) 6,307.9 
N.Y. Natl Exchange) 300,0' 117,2 = 1,587,2 183,2; 12,3: 1,387,5 
Bower a -; 250,0' 362,4) 2,320.4) 579,5; 122,0) 2,442.5 
New York County... 200,00, 104,1 2,363,4 622,1 158,4) 3,004,5 
German-American.... 750,0 211,8 2,773,2, 611,0 119.1) 786.5 
Chase National........ 500,0 665,7) 7,164.5 1,957.5 581,9) 8,581,5 
Fifth Avenue. 100,0 652,1. 3,936,7 87,5 920,7 3,96%,5 
German Exchange... 200,0 366,1 2,464,7) 129,7) 606,3  3,087,4 
Germania.. ... 200,0;  364,8) 2,516,5) 242.9) = 527, 3,066,2 
United States EMRE 500,0 501,1) 4,146,3) 1,209,7 14, 4,440,5 
iittala 300,0 179,8) 2,821,9 837,0' 235.5) 3,635,1 
Garfield. weirs 200,0 232,5' 2,254,7| 647,7 211.9; 2,844,3 
Fifth National _. 150,0 243,0, 1)39815 465.1) 255,1|  1/889;8 
Bank of the Metrop..| 300.0 429/6 ,3738,8 1,150.1; 300,4) 4,498,1 
oe wd noae npsid -Genmdneicin 200,0 201, 2,040.0) 361.0) 253,0  2,363,0 
Lita ennonie 500,0 128,0 2,405,0 659,0) 192,0' 3,006,0 
Bixth ‘National. wae 200,0 62,0, 1,720,0' 535,0) | 125,0| + 2,100,5 
Western National... 3,500,0 0, 87,6 10,098,4 1,511,3, 1,308.6) 9,352,0 























Total ........ 60, 762,7 7 51,586, 0 394,053,6 6 94, 281,3'28,090,8 421,884,3 
Loans. | Specie. | Legals. ‘Deposits. + ‘cire'n| clearings. 
N. Y. Banks,* $ 7 ae $ $ | ¥ 
“Oct. 7 euucescecesass 395.636,4 84,902,9. '29,705,3 412,762,8 6. 517,9 811,518,6 
= Be savacsssumecees (397,243, 2/85,050,0 28, 882,0 414,469,8 6, 519,3 722, 328.9 
BP cnvcden-csve see 394, 053,6) 94,231,3 28,090, $421,884, 3 6,491,3 267,105,7 
Boston Banks.* | | 
Oct. 6 ....2.......2-- 148,906,5 10, 749.8 2,382.5 122,433, 2 5,632,0,107.893,8 
es ED ovesecdcanseces! (149,445,3 10.789,6 3, '447,5 124,188,8/5,219,9| 106,217.9 
BO ccncceecessece 149,520, 3 10,757,2 3,564, 1 127,346,9 5,110,4 110,307,7 
| | 
Philadel. Banks.* | i | 
_ © ancéasccecoes | 97,640,0 26,285,8 | 96,967,5)2,702,4; 70,020,3 
“r i 3 eeunecesccecocs 97,6138,0 25,522,0 | 97,450.0 2, 704,9) 64,880,2 
a pen | 96,516, 0 24,529,2 ‘| 95,642.0|2, 695,38) 71,131,5 











* We omit two ciphers in all these Sours. + Including, for Boston and Phila- 


delphia, the item “due to other banks 
Qaotations in Boston, Philadelphia and Baltimcre: 


Following are quotations of active stocks and bonds. A full 
list is given in the CHRONICLE the third Saturday of each month, 

































































SECURITIES. Bid. | Ask | SECURITIES. Bid. | Ask. 
a. & T’p’ a.—(Cont’d)— 
“=  ¢o-= 2 
Mort Sate, NEE 
35,'| Trns 8. anol DT xecaws 
200 | Burl. & Mo. R, in Neb.— 
ennied | DEED scncccecceseess BE fecoees 
190 ns ro oe nb remenene ff eae 
|-eeees{| Land grant, 78........... 111 (111% 
, Jeccees California Soath.—ist 68.) ...-- 110 
271; 28 SLITS 65 67% 
a Oonesl. ef Vermentée..| 36 85 ly 
32 ||\Kaetern, Mass.—6;, new | 123 24 
105 &.C. Ft. Scott & Mew..6s) ...... 111% 
44% | Kk. C, Fort scott & G.—7a/ 115 snes 
‘pie Kans. City Law.& So.—6s! ...... 1144 
jaaiiian ph. & —5s! 93 | 93% 
eecee Kan. Cit. St. Jo. &C. B. —78s 120 ceeecer 
-*e K. C ~ ot 2 lll |°srase 
110 #111 K.C. Clint. & Springf.—6s) ...-... y 
82% 83%'| Little R. & Ft. 8.—7s.....| ..--.- 
, 1 Lonisv.Ev. &St.L.—lst, 6a| 103% ...-... 
73%| 74 I Ucs.«. acoccel accgcal 55% 
| 36 Mar. H. & Ont.—1808, 6a,| 101 |..-.-... 
100%)'| 1923, re 5 
75 Mexican \ Gentrai—as ieaee 65 65% 
46 LATE RIE 18% 19 
eeeeee N Y. & N. Eng.— 1st, 76.. 3 123 
WORE: lst mort > Se. ERP FR 
134 ea mort.. 6 at erential ——— 
Weachaster & Lawrence EIR pre’: Ogdens. & L. C. —Cons.,68 100. 
Mexican Centr 13 1314!) |Ratland—5s............... 97% 98 
N.Y. & N. — setegamens 115 118 ||Seuthern emsasta inet . 
Northern seca locece zosee Revisiew-—Ce. socal saecse 89 
Norwich | & Worcester....| ..... | jnaithate ates 50. ” steel encoun 90 
OQgdensb. & Lake Cham..) ...... oo Wiscon. ‘Cont. —lst M., 5s} .-.-- 891g 
Olid Colony. —.... ....... 173 174 Income 58 ....... ae Gee -| 40 
‘Portland saco & Ports... 3125 (...... PHILAD ELPHIA. 
Bummit Brauch.......... 942 104,';|RAILROAD STOCKS. 1 
Wisceneia ¢ CeL wo ral Te ae i), RRS Cone or 
ne  .caiensnons 38 39 como & Atlantic, pref.; ...... 42 
ast Pennsylvania. ...... 56 5818 
Am. & ‘Topeka—lat, bed , A = Elmira & UHamsport.. GE leseses 
ll. Trust t Preferred. ............... Ge fences 








+F Per share. 


? Last =e o- week, 

















__ SECURITIES. Bid 
Huntington & Broad Top Fr 
i al cae i ei tae tac ° 
Lema Valic EGRET 54 
Little —— i nngenigneel pended 
Minehil!l & S. Haven.....| 70's 
nee bat VaEee cco] cose 
Northern Central. .......} .-----. 
North Pennsylvania. .... R5 
Psansyivania @ 554 
. 9 - aca: Gees 
Sunbury & Lewiston.....| 51 
United Co’s of N. J....... 222 
Waat Jersey .... 66 
West Jersey & Atlantic..| 50 
RAILKRUAD BUN vs. 
Allegh. Val.—7 3-1Ma. 96; 115% 
Tne 7a, ond. , Soe. "94,) .----- 
Bells Gap—Ist M., 68... | ------ 
Cam. & Amb.—M., 6s, 89) 104% 
Camden & Atl. —Ist Bie COI eccccale 
Catawissa—M. 7s, 1900.} 12734! 
Clearfield & Jeff.—ist, 68, 112% 
Col. & Cin. Mid.—lst, 6s.| 91 
Connecting—6s. ........... 118 
Delaware —Mort., 68...... 17 
Del.« Ba. B.—1at, "2a. 1404] 13154 
EKaston&Amboy. mort. 5s.) 115% 
Elmira & —s" —Iist, 63) 122 
Harris. P. M’t J. & L.—4s8/ 102 
Hunn & B. Tet, 78..; 104%)’. 
2d mortg., [- 2 te AE 113%,'.. 
Cs I. cocccccecs O44 
Len. V. ~ist'ee.0. & K.,’¥d 130s 
2d, 78, reg.,1910........ 
Cons. 68, C.& R., 1923 _. 
North Penn.—1st M., 7a.) 122 
N.Y. Phil. &Norf —1st,6s. 104 
SN TE nc canevecaxese Moneue 
Penn.--Gen. ,68,coup.1910| 131 
Cons., 68, coup...1905..) 123 
Cons., 58, coup -.1919.| 115 
4 ys, t Loaa.......- 106 
Perkiomen—l1st, d8,CD. NPE ccuces 

















106 e's 


hr yy Phila, & Eris—con. 53. 


{ 





SECURITIES. 





n. &N. Y. Can.—7s,’ 96 


Phil. & ae | = oe 
2d, 78, c. & r. r. 1993....0- 
Cons., 78, a | 1911 
Cons., 68, g., I. R.C. 1911 
Imp., 68, g., OPP) La 
New gen., 48, &., 

Cons. 5s, Ist ser., 922" 
Deferred incomes, on. 
lst pref. ine. 5s. 195 8.. 
2d pref inc. 5s. 195%.. 
3d pref. inc. 5s, 958... 

Phil. W. & Balt. —Tr. c6..48 

Steuben. & Ind.1st m. 5s. 

United N. J.—Gen. 4s..... 

Warren & Frank. ae 7s 

‘West Jersey—lst M , 78. s 

W. Jersey & Atl. —1st, 6s 


BALTIMORE 
RAILROAD STOCKS. t 
Baltimore & O 


Pp 
2d pref 
Central Ohio . 











1 
2110 





Preferred. ..... 
Western Mar end 
Wiim’gton Col. & :ug’sta’ 
| RAITLRUAD BON vs 





| Ineo 
' Baltim mn & Ohio—4 | 


1394 140'2 ‘Cape Fear & Vad. ist, 6s) 1 
134 |134% 





124 


Cent. Ohio—6s, i i890 


é 1 
110 


-/ Atlanta & Char.—ist. 7a. 3 ..... 
e, 6 = 101 


136%g 





100% 


‘Char. Col, & aug.—1st, 7s 2110 


104% ‘Cin. Wash, & Bait. —lsts. 


108 





ds, Se 8.. - 
3d, 
lat. — 5a, 193 1. 
 Sead’d& Ro’ n’ke—5s, 1926 
West. Md 





.. dd guar. 
_.eeee Wil. Col. & Aug..6s, date! 


99% 





+ Per share. 


¢ Last price this week. 


New York Local Securities. 
Bank Stock List. 


iii” ce 


125 


1014 


ld 
ie” 



































BANKS. [ Bia AS BANKS. | Bid. | Ask. | BANKS. | Bid. 
America ..... ee 'Garfield......|300 |...... IN. ¥. County. 200 
Arm: Exch...j143 |..... German Am.114 (119 | \N.Y.Nat.Ex. 120 
Broadway ...|270 |...... Germania..../200 | sett Ninth........ 133 
Butchs’& Dr.}180 | .....- 'Greenwich...|120 |...... N. America..' 145 
Centra iarowt 130 |135 ||/Hanover.....|210 |...... North River. 135 
Chaee........ ma. incocce Hud. River... - 154 | Oriental...... (200 
Chathan {ioe isin =. e. ‘Trad’s’ ao. 
Chemical ..../) 356 380 ),.)|)|le 152 
Citizens’... ... tae i149 leather M fa’ 200 
EMcbes scuse 340 |{.....- Manhattan.../161 
Commerce... 172423174 Market& Ful (177 | 

Yontinental .127 |..... Mechanices’..|171%2175 
Corn Exch... 218 (220 *||M’chs’& Trsa’./155 
East River..140 j|...... Mercantile.../153 
llth Ward...150 |...... Merchants’..|141 
Fifth Ave.... 800 ad eal Merch’ts Ex. a7 
SL  seacdeupe 2000 |...... Metroplitan . 

Fourth....... 138 (140 ||Metropolis. .. 235 
14th Street...155 |...... Nassau ‘Sen (15 
“allatin. amen! y ....|;New York...}228 




















Gas and City Railroad Stocks and Bonods. 


































































































GAS COMANTES. | Bia. Bid. | Ask. '| GAS COMPANTES. Bid. ; Ask 
Brooklyn Gas Light......- 107 108 People’ s (Brooklyn)......- | 74 | 75 
Citizens’ Gas-Light....... | 53 55 | Wil ~~ ~ te Roger 125 (126 

Bonds, 5s8...-- . REPERGA 100 103 ONS OS eee 106 (|111 
Consolidated Gas .........| 8 8i wdeaae olitan (Brooklyn)..| 86 | 88 
Jersey City & Hoboken. (170 |...... semteper— nents, _ eve 5 '110 
Metropolitan— Bonds nem 114 |°-72""|'Pulten Municipal.........|13419/135% 
Mutual (N. Y.) ............ | Gul 10019 | I ccnabemennencoail 105 |109 

EE eatin meine one] 100 102 Equitable nam Geeielibe alae 115 |120 
Nassau (Brooklyn). TE. Ug, ES || 5 Bonds, 68 = ie nienee 

I dion dimen ognconens | 99 /101 

[City RR. Quotations by H. L. GBANT, Broker, 145 roadway.) 
Bl’cker St. & Ful. F.—Stk. lai 25 Se _D. D. E.B. & B.—Scrip 68.. 105 

1st mort., 7s., 1900. 111 (113 | Eighth Av.—Stoc Siiicnnleasid 148 |155 
Br’d: ay & 7thAv.—St’k..| 1 ; || Serip, 6s, 1914........... 105 |107 

lst mort., 58, 1904....... bt 1049 = & Gr’nd St. F’ry—Stk. 208 (215 

2d mort., Bs, i iiciosinineeans | lst mort., 7s, 189 --zece (21 lll’s 
B’way Surface b’ds...1924 2 100 42d St. Manh. & St.N.Ave.| 24 | 28 

Bouts guar., be, (1905... i) 93 90 | 95 lst mort., 6s, 1910... \1) lll 
Brooklyn City—Stock..... 135 [137 2d mort., income, 68 . -| 50 | 56 

lst mort., Be, i902 7777/105 (107 | Houst.W.St.& P. F’y—Stk.' 165 occses 
Beye. Crosstown Stock. = 165 (senate, _ % eeecee 7 2 

n or wee ewwwe AVF lw wwwww,) AV EESUER 4229 Vee ce ee were ee eee! » “seeeee@ 
Bushw’ ’k AV. (Bklyn)— Stk) 140 '150 | Second Ave.—Stock ° 49/110 

Central Crosstown—St’k..|140 (150 || Ist mort., 5s, 1910........ 103 |104% 

lst mort., 6s, 1922....... rié ‘120 | Sixth Ave.—Stock. ... 5 1165 
Cent. Pk. N.& E.Riv.—Stk.| 85 BE! leat wees . 5 See 105 |106 

Consols. 78, 1902......-... 118 , Third Ave.—Stock......-...214 |220 
Christ’ ph’ré& 10th St.--Stk./120 (125 || Bonds, 7s, 1890 .........;101 /|102 

Bonds, 78, 1898 .......-.. ‘111 |113 | Twenty-third St.—Stock../205 

Dk. E.B.& Bat’y—Stk.|132 [138 | 1st mort., 7s, 1893. ...... 110 |112 

Ist mort., 78, 1893.....-. }109 (111 

_Unlisted Securities.—Quotations from both Exchanges: _ 
SECURITIES. Bid. Ask. SECU RITIES., Bid. |Ask, 
Am. Bank Note Co........ 27 | 30 ||Mexican National tr. rec.| 8% My 

Atch. Ye Pk, lst 6s ee wae 7s me ; , tr. Tec.... 148 46 

tl. & Char. Air Line.... 9 ow ist 6S............- Sas 
mo 7s, alg 120 /|123 2a series A, 68...........| 66 68 
Brooklyn Elev’d—stock..| 37 |...... 2d series B, 6s...........| 22 | 94 
Branswick Co_.. --......| ----- 12 ||Mt. Des.& East Sh. Ld.Co./2°00 [2°12 
California Pacific........-. 10 ||N.J.Southern ..... ...... 1 llg 

lst mort., 4%8.......... 107 {110 ||Newp. N. & Miss. Val....| 12 14 

2d mort., guar.......... 105 |109 ||N.Y. V’.S.4 Baff........) 3 a 
og Cea tr. rec 38% 33% a * £ o> reen’d Lake, lst a 2 
Cc 16, as “eee er eee . mo eee reese eee eure 
Cortinental Cze. & Ime. 35 | 40 |iN-Y, Lean & imgr.....--- Reem 

Prefs ce weeeee, cue | 22 ||North Riv.Cons. Co.scrip.| 5 |" 6ig 
Fla. R’y& Nav.Co.,consol.| _... | 20 |/Ocean Steam.Co.,lst guar. 10219/104 
Flint & Pere Marquette..; 38 |.---.. Pensacola & Atiantic.._. 6 7 
veorgia Pac.—stock 14 | 15 |/Phil. & Read., all ass. pd. 69%) 70% 

lst 68 ..|10819}1091g \ Postal Telegraph—Cabie.| 38 l 

cai alaieasicaiinnee ceceabiniisens 51 |..---.||/Rich. York Riv. & Ches..| ...../...... 

Consol: | aT 79 jst. L. Ft. Ss. & Wich.,cert. io 
‘ Income 5s. ee a BR _ sams & Chicage....../..... 2 12 

-Conklin,} wT 8 S.C O ee E 5 po 
Kanawha & Obl0.....6-...| 2 |.--...||St. Paul E.@& Gr.Tr.,let6és 95 (100 
lst pref 2 tesco Ecioto Valley. Ist, 7a.... =. ~ 
2d pref........ ee ae eee fF eee ee 

1st 6  atmeapinenessqeet CO  Edscsnd Toledo ‘Peoria & Weat..., 19 | 21 
Keely Weter......... -. | <<<. 9 || Vicksb. & Meridian—lst./; 92 | 96 
Kingst’n & Pemb., ist M.1105 |......|| 2d mort...... eeceess coocce 45 47 
a s. bel 9 “sey “a 31 Foe ag pa e-eee as” 4 

A — iv.,68;102 |...... ’ ° 
Mex. Nat.Construct’n Co.) 27 29 || West N. Car, —“‘on. 6s a e 
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THE CHRONICLE. 


[Von. XLVjq. 





duvestment 


Railroad Intelligence. 











The INVESTORS’ SUPPLEMENT, a@ pamphlet of 1382 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month--viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


toall regular subscribers of the CHRONICLE, 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at ines per ony. 








The Seusvel Quotations ¥ Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 








Latest Earnings Reported. 


Jan. 1 to Latest Date. 






















































































ROADS, 
Weekor Mo| 1888. 1887. 1888. 1887. 
$ # $ 

ASegheny Vai. |August....; 185,713 199,725 1,327,664) 1,302,592 
Atch. T. & 8. Fe.|/ August..../1,818,744 1,501,376 Y, 527,142'12.127'912 
Atlanta & Char.|/August....| 103,930) 105,008 819,916 785,962 
Atlanta & W. Pt../ August... 26,305 26,681 248.739 234,707 
Atlantic & Pac..|2d wk Oct. 75,334 99,301) 2,192,829) 2,045,600 
B.&0O.East.Lines|Sept'mber.|1,3891,1L80,\1,617,085; eee] Cee eee 
Western Lines. Sept'mber "410, a rane 
ageless sep: *mber.}1,801,574/2,054,685; ........] .cc.ece. 
Balt. & Potomac Sept’mber. _ ‘976 129,034) 1 pete 1,063,906 
Beech Creek... |SeptU’mber. : 67,768 62,717 686,37 "534/841 
Buff. Roch.& Pitt 3a wk Oct. 42, O15 41,755, 1,512,522) 1,760,004 
Bar.C.Rap.& No. ithwk Sept 86,7 7¢3| 88,352 1,943,169 2,081,330 
Cairo V. & Chic (8d wk Oct. 18,797 17.4 65 584,076 ¢ 08,756 
Gal. Southern .. (2 wks Oct. 39,026 47,918) 1,243,510) 1,123,093 
den & Atl’c 'Sept’mber. 75,446 62,504 582,688 972,782 
Vanadian Pacitic 3d wk Oct.; 286 ‘000 277,000 10,204,483) 8,731,469 
Cp.F’r & Yad. Val Sept’ mber. 7 7,560 28,637 231,850 193,723 
Carolina Cent.. 1August. ee 42,208 36,020 321,136 296,631 
Jen. RR.& Be Co. August....| 528,78 3 466,182) 4,248,721) 3,597,259 
Dentrallowa....\2d wk Oct. 36,809 33,163) 1,061,935) 1,011,124 
tral of N. J../August.... 1,369,315/1,187,827) $381,613) 7,518,718 
Dentral Pacific .|July .. .... »385,438 1,229,537) 8, 695 02) 7,116,926 
Yentral of 8. C.|August.... 7,518 6,489 65,685 53,210 
Cent. Vermont. 3d wk Oct. 62,929 | ere eae Rr ewes 
rlest’n & Sav |/August.... 32,211 30,327 370,015 323,504 
Cheraw & Darl. August. oan 5,981 5,42 47,767 44,240 
Ches. * rg ane 2d wk Oct. 81,>8F Eien, aap 
Ches.0. & 8. W..|Se;t’mber.| 169,215) 187,046) 1,425,240! 1,366,679 
Ches. & Lenoir. August .. 6,703 6,003 ,018 41,721 
Chic. & Atiantic.|3d wk Oct. 45,796 48,48 1,742,936 1,760,337 
Chic. Burl. & No.|August....). 186,557) 181,226) 1,160,146) 1,613,351 
Chic. Burl. 7a \August.... |2,273,702 2,382,103 14, 113, 168 8/17, 826, Oil 
Chic. & East. [1l.|-d wk Oct. 55,008 7,966) 1 653, 200/ 1 582,625 
Chic. & _— Coa! 3d wk Oct. 12,000 11. 450 "410, 225 326,397 
Chic. Mil. & St. P.'3d wk Oct.) 646,000 615, 518 18,995,500 19, 284,170 
Chic. & Wthw’ n.|Septmber 2,714,274/2,853, oan 18, “a '57,19,512,756 
Chic. & Oh. Riv. /Sept’mber. 10,207 OP 755 51,766 
Chic. 8t.P. &K.C. Sept’mber.| 250,258) 215, bai 1.599" 404 1,123,928 
Chic. 8t.P.M.&O.' August....| 605,507 592.239 3,950 0,404 4,146,826 
c. & W. Mich.|2d wk Oct. 29,386 30,65 1,103,421 1,094,629 
Oin.Ind.8t.L.&C.|August....| 241,876) 237,453) 1,700,571] 1,737,564 
Oin.Jack. & Mac. 2d wk Oct. 12,7 8 11,593 410,128 66,516 
.N.O. &T. P./2d wk Oc:. 72,399 73,061 2,811,835) 2,567,564 
Ala. Gt. South. 2d wk Oct. 30,430 32,222) 1,153,517] 1,160,650 
N.Orl. & N. E (2d wk Ocer. 21,366 17,521 631,319 443,235 
Vicksb. & Mer.'|2d wk Oct. 9,193 15,261 330,313] 392,377 
Vicks. Sh. & P./2d wk Oct. 15,482 16,707 384,552 401,881 
Erlanger Syst |2d wk Oct. 148,870, 154,772) 5,311,536] 5,015,707 
Cin. Rich. &Ft.W.|2d wk Cet. 8,360 8,34 314,644 325,098 
. Sel. & Mob..|August.... 7,730 8,618 65,85 61,223 
Cin. & Spring’d (3 wks Aug 71,443 73,971 730,0c8 715, 04 
Wash.&Balt.'2d wk Oct. 45,896 48,552) 1,632,099; 1,697,982 
Olev. Akron &Co] lst wk Get. 16,929) 11,446! 5€4,731] 429,296 
Olev. & Canton |August....) 34,3 33,097! 249,355] 234/635 
Olev.Col.C.& Ind August....; 392.170 4. 2,164) 2,712,799) 2,846,-75 
Whole system. Sept’'mber.; 761,696) 794,036) 5,5t0,337 5,750,485 
Clev. & Marietta): d wk Oct. 6,179 r 7,034 13,409; 234,435 

Color. Midland..!2d wk Oct.| 27.737! .....-.. 1,014 "612 A 
Col. & Cin. Mid .|/2d wk Oct. 8,518 7,102 287 959 251,976 
©Ool.Hock.V.& T.\sd wk Oct. 64,3908 66,637) 2,418,994] 2,203,591 
Denv. & Rio Gr [38d wk Oct.; 169,700) 174,200) 6,141,891] 6/240, 92 
Denv. & R.G.W.'3d wk Oct.; 31,200) 30,200) 1,039,422) 903,276 
Den.8.P’k &Pac.| August 105,137) 131,856 725,553 852,030 
Det. Bay C.&Alp.|Se pt'mber 33,34 43,509 356,634 366,372 
Det.Lans’g& No.|3d wk Oct. 24,899 22,700 R13,812 914,162 
Duluths.8.&Atl. Septmber.| 183,388 191 “O08, 1,074,981] 1,080,516 
E.Tenn. Va. &Ga. 2d wk Oct.) 122,501 129.961 4,300,900) 4, "O16, SS3 
Evans.& Ind’ plis 3d wk Oct. 5,217 4,149 195,698 189141 
Evansv. & T. H.\3d wk Oct.) 17,888 17,920; 689,816 696,187 

Fitchburg August....| 531,365) 486,023 T'S ere 

Flint & P. Marq. 2d wk Oct.; 43,921 51,144) 1,887,189 2,028,684 
Fla. R.& Nav.Co.| August... 5S.717| 64,153 674,748 667,775 
Ft.W.& Den.City |lst wk Oct. 25,003 21,715; 759,790 507,627 

tWhole syst’im.| Ist wk Oct. ES ie 8. cheat 
Georzia Pacitic AthwkSept 52,585 34,716 913,526; 858,673 
Gr. Rap. & Ind... 2d wk Oct. 44,701 47,487) 1,767,607) 1,869.43 

Other lines... Oa wk Oc. 4,389 3.166; 154,856 127,82 
Grand Trunk .. abs Oct. 13, 424.525 423,445 14,198,759 15,263,533 
Gulf Col.& 8.Fe. Ju ae 280,117; 219,321) 1,478,816) 1,289,177 

Hous.&Tex.Cen. Ist wik Oct.| 97,350) 91,447) 15836;171, 11905,°6 
Humest’n&Shen Sept’mber. 14,800 16,408, 106, 708 | 111,922 
Rit.Cen. (Ill &So) Sept’mber.| 910,671.1 099, 738) 8,389, (036. 8,.62,310 
Cedar F.& Min. Sept’mber. 10,62¢ 781 71.6 367 | 85,°73 
Dub.4 Sioux ©, Sept'mber. 88,975 77 “592 >) 596, 653) 591,591 
Ia. Falls &S8.C. Sept’mber.| 69,061 63.507 2 574, 233! 487/8x0 
Jowa lines.... Sept’mber.! 168,656!) 153,879) 1,242,553) 1,165,346 
Total all..... Sepumber. 1,079,327 1,253,617) 9,631.589! 9'427,656 
Ind. Dec. & West |Sept’mber. 39.763, 38,674! 269,05 31 ,626 
fad. & St. Louis [3d wk Aug 45, 893) 47,187) 1,215,189! 1,264. "890 
Kanawha& Ohio’3d wk Oct. 5,403° 5,686 "229'499 146,438 











Latest Earnings Reported. 


Jan. 1 to Latest Date. 




















ROADS. —— 
Weekor Mo| 1888. 1887. 1888. | 1887. 
|  g $ : .. 
K.C.Ft.8.&Mem. | 1st wk Oct. 74,068 85,414! 3,181,046! 3,580,132 
Kan. C, Cl. & 8p. | 1st wk Oct. 4,906 4, 912) 202,670 195,096 
K. C.Wy.& N. W.|August.... Bee §cuntnce san re 
Kentucky Cent .|Sept’mber.| 101,322! 107 318) 750,475 779.695 
Keokuk & West.|/2 wks Oct. 14,350 15,891, 246,732 257,173 
Kingst’n & Pem.'3d wk Oct. 4,789 4,6°6 158,470 135,646 
noxv. & Ohio .|August.... 39,916 42.123! 317,123 292,378 
Lake E. & West 3d wk Oct. 51,52 49,130 1,711,684!) 1,690,403 
Lehigh & Hud . |Sept’inber. 22,785 17,694, 185,655 183,758 
Leh &WilB. Coal Septmber.| 979,866) 832,740) 7,527,017) 6,277,497 
L. Rock & Mem (2d wk Oct. 14,985 24,781 513,460 310,828 
Long Island..... 2d wk Oct. 70,435 67,127) 2,826,272! 2,669,667 
La. & Mo. Riv.. |July.. .... 9,707 55,927 245,326 28,216 
Louis. Ev. &St.u.)2d wis Oct. 21,824 20,424; 732,932 782,260 
Louisv. & Nashv.|3d wk Oct. 327, 630; 345,975 12,840.810,12,591,415 
Lou.N.A. & Chic.'3d wk Oct. 50,301 49,207, 1,811,455 1,815,302 
Louisv. N.O. & T.|2d wk Oct. 54,194 60,101) 1,677,090; 1,461,282 
Lykens Valley. “ept’mber. 75,305 90,587 "749,587 508,108 
Mar.Col.& Nor’ D Sept’ imber. 7,641 6,611. 63,695 49,012 
Memphis &Chas.|2d wk Oct. 1,82» 46,287, 1,179,626) 1,270,760 
*Mexican Cent (3d wk Oct. 96,443 100, seed 4,461,508; 3,711,869 
Guad’jura Br. .|\3d wk Oct. DT. teteesact, weweccedl® “willie. 
San LuisDiv 3d wk Oct. peer éaa.33 4 . “wiiees 
*Mex. N. (alilns) Septmber | 137,122; 133, ‘eeal 1,637,749) 1,277,898 
*MexicanRailwy|Wk Oct. 6. PE 86 eenseces scitins tine hot, cine 
Mil.L.Sh.&West |3d wk Oct. 68,441 62,945) 2,268,021! 2,683,614 
Milwaukee & No. 3d wk Oct. 25,180 22,698) 854,227 766,399 
Minneap.& St am Septmber | 120,500 129. 720| 970,625! 1,071,273 
Mo Kan.& Tex.|3d wk Oct.) 137,354) 157,70)) 4,947,870! 5,920,719 
Int &Gt.N’rth |2 wks Oct.| 171,264) 186,169) 2,302,992| 2,397,698 
Mobile & Ohio |Sept'mber.}| 174,157) 242,948 1,727,434} 1,763,316 
Nash. Ch. &8t.L.'Sept’mber.| 271,179 270,1 is! 2,295,963] 2,255,786 
Natchez Jac.&C |Sept?mber.) ......../ ccc. eee | 103,318 16,339 
New Brunswick. August.... 78,858 74,000 56,404 508,722 
N.Y. Cen. & H.R. Sept’mber.|3,350,038 |3,438,555 26,096,633|26,275,799 
-Y. LE. & W. |Aucust....'2,440,766/2,411,831 17,666,146)/17 "240, 698 
N.Y.Penn&Ohio July .. .... 54,526| 512.073) ....... | eweceue 
N.Y. & New Eng. '|August....| 516,308; 475,471) 3,423,074! 3,225, 839 
N. Y. & Northern 3d wk Oct. 11,063 sj er oseede 
N.Y. Ont. & W...'3d wk Oct. 33,266 34,049, 1,384,539!) 1,249,971 
Y. Sus. & W... Sept’mber. 30,445! 181,023 1,659,423 998,167 
Norfolk & West |-d wk Oct. 116,946; 110,592 3,907,458) 3,281,083 
N’theastrn (8.C.) | August... 34,730) 32,373 410,:82 345,196 
Northern Cent’l. Sept’'mber.| 566,205 452,632 1,628,807) 4, 679, 189 
Northern Pacitic}6d wk Oct.| 509,073) 391,89) 13,*%39,473)10,465,*%02 
Ohio & Miss. .... 2d wk Oct. 00,427 99,742) 2,999,984 3,240, 748 
Ohio River 2d wk Oet. 80 11,506 369,086 278,057 
Ohio Southern. Sepvmber.| 48,009 52.81) 401,730 411,488 
Ohio Val. of Ky. |2d wk Oct.| 2,723 2.309 101,382 68,979 
Omaha & St. L. ‘Sept’inber.' 37,920 36,631 28> ,739 309,883 
Oregon Imp.Co August....; 407,283; 428,193) 3,318,901! 2,608,988 
yang R. & N. Co. August. e--| 963,211) 422,776 3,854,183) 3,115,060 
Oreg. Short pane August..../ 253,008) 195,6°1) 1,°50,878{ 1,292,337 
Neem! lvania. ../August..../5, 390, 939/5,022,012 338,071,549 36, 017,106. 
enn. Co— 
N’rthw’rn sys. 'July .. ..../1,374,447/1,518.121) 9,735, 630 10,100,320 
S’thw’rn sys. ./July ...... 1,074,848 1, "184, 154) 4 7 ABO Ze iv) 7.822.255 
peseianes. & EV. 2d wk Oct. 15,788 ee ee 
Petersburg....../ ‘August... 31,621 27,558 290,540 238,198 
Phila. & Erie..../August....| 476,845, 381,051! 2,815,487! 2,632,428 
Phila. & Read’g. Sept’ mber. 1,932,783 1,968,612 15,034,975/16,003,531 
Coal & Iron Co. Sept’ mber. z, 025,682 2'135,081 13,426,-05/ 13,539,282 
Tot.bothCo’s.. Sept mber. 3,958,465 4,103,693 25,461,.780/29,542,813 
Pitts. & West’rn./3d wk Oct. 46,435 46,977, 1,580,391! 1,621,213 
P’rtRo ‘al& Aug. ‘August. nals 22,162 15,895; 218, 89 202,428 
Pt. R’al & W.Car. | August....| 24 ‘987 15,363) 203,418 165,628 
Prescott. & Ariz. Sept’mber. | 10,137 6,931. 90,936 66,936 
Rich. & Aliegn’y.|August....) 64,719) 65,65.) 402,222) 402,344 
R&W.P.Ter.co— | 
Rich. & Danv.|1st wk Oct.; 148,9C0 46, 400, 3.346,218] 3,173,711 
Va. Mid. Div. -jLet wk Oct.| 37,400] | 3, 60U} 1,398,156 1'264,928 
C. C. & A. Div. Ast wk Oct.; 26,850 26,450 65,974 108,52 
Col. & Gr. Div. 1st wk Oct. | 16,200 17,400; 433,428 380,513 
West. N.C. Div Istwk Oct.) 37,400) 36, 600, 494,273) 554,001 
W.O. & W.Div. lst wk Oct. |! 3,300 3, 6U0 93,239 92,02 
Ash. & Sp. Div. lst wk Oct. | 2,575 2): 75) 83.775 51,631 
Total all .... Ist wk Oct.. 252,525! 250,125) 6,495,361 6,107,399 
Rich. & Peters’g August....) 20,45 19,131) 176,371 152,231 
Rowe W. & Og... August....' 353,362 347.774. 2,152,276) 2,025,14¢ 
WSt.L. Alt. &T.H. 3d wk Aug) ° 45,893 47,187) 1,215,189! 1,264,890 
Branches. .....2d wk Oct.' 22,630! 23/265 °705.751| 720,365 
8t.L. Ark.& Tex. 3d wk Oct. 82,556 78,458) 2,244,1 1) 1,942,399 
St.L.& San Fran. 3d wk Oct., 143,600) 140,484) 4,451,476, 4,841,841 
St.Paul & Duluth Sept'mber.| 163,182; 185,512 12z,223) 1,187,683 
St.P.Min. & Man.’ Sepvmber. 805,000) 847,000! 6,513,371 5/599, 397 
8.Ant.& Ar. Pass.|2d wk — 26,657 15,275 799,942 388,051 
Scioto Valley....;)August....' 62,647) 78,585| 427,621} 501,931 
Seab’rd & Roan. August. . 46,346 44,599) 404,118} 357,493 
Seattie L.S.& E_\Sept’ mber. SS a ER Bt RNa 
ShenandoahVal ‘Sept’mber. 80,000, 93,305) 628, 562 647,778 
South Carolina |August... 91 378 86,726, 762,292; 694,181 
So. Pacitic Co.— 
Gal.Har.&S8.A.' August....| 305, 072. 280,064. 2,425,965, 2,090,461 
Louis’a West..|/August.... 90,493, 82,481 606,914 534,900 
Morgan’s L&T.) August....) 358,041 339, 662) 3,131,079) 2579. 060 
. Y. T. & Mex.) August. ... 15,215 a... 9,739) 77,663: 107,798 
Tex. & N. Orl. |August....| 137,017) 121, 735 910,689 807,92! 
Atlan’¢ system /August....) 905,539) 838,999) 7,152,0 7 6,120,155 
Pacitic system)|August....:3,245,784 2,877,580 22,745,3 26/17,960.421 
Totalofall.. August..../4,151,623. 3,716, 79 29,947,634)24 ‘080, 5977 
Spar. Un. & Col.;August....; 10,230. 6,508 rete 42, VIO 
Statenis.Rap.'li|SeptUmber.. 97,017) 92,387. 743,13 A, 690,865 
Summit Branch Sept’mber. | 132,015) 125,634) 1 089,953) 915,818 
SutroTunnel.... Sept’imber. 14,976 8,469 2 12,507) 180,272 
Texas & Pacific. 3d wk Oct.) 162,850, 153,081) 4,823,055) 4,485,281 
Tol.A.A.& N.M’h 3d wk Oct.) §16)429) 12.735) “524,630| "420, 665 
Tol, & Ohio Cent. 3d wk Oct. 29'795, 25,32 | 914,369 $25,276 
Tol. P. & West ..'2d wk Oct.) 23,348) 24,561 690,6N0 39,782 
Tol. St.L. &K.C Sept’ mber 60,057 GUUGG «=. ncanecech _ senedbes 
Union Pacitic _. August... 2,587,356 2,530,595 18,625,000 18,037,863 
Valley of Ohio.. Sept’ mber 58,692; 57,37. 492,274 462,406 
Wab. Western... 2d wk Oct.) 123,515) 146,45 | 4,507,690! 5,166,335 
Wab., E. of Miss. August. ...) 704,267! 703,15») 4.128.232 1,424,568 
West N. Y. & Pa. 3d wk Oct. 69,900 Glo CO, 2,540,907! 2,236,826 
Western of Ala August... 27,793 33,95 284,025 283,112 
tWest Jersey .... Sepv’ mber. 140,856) 135,608!) 1,241,767) 1,167,152 
W. V.Cen. «Pitts Augu-t . 63,870 39,21 307,% 5 217,178 
Wheeling & L. KE. 3d wk Oct. 18,949 14.57: TUV,014 588,124 
Wil. Col. & Aug |August . 46,586 49,221 492,063 443,727 
aWiscousin Cen. 3d wk Oct.! 88312} 8 L668) 3.038 821 2.971.292 





















































t And branches. 


* Mexican currency 
t Includes whole system from Fort Worth to Denver, but not earnings 
on joint track—Pueblo to Trinidad. 
7 Including Indianapolis & St. Louis, 


a All lines included, 
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Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separateiy summed up 
as follows. 

For the third week of October there is a gain of 3°90 per 
cent on the 86 roads which have thus far reported. As in 
previous weeks the Northern Pacific contributes a large pro- 
portion of the gain shown. 





























3d week of October. 1888. 1887. Increase. | Decrease. 
: $ g 

Buffalo Roch. & Pittsburg. 42,015 41,75*% RR le Poes 
Cairo Vin. & Chic. ....... 18,797 17,065 ii arr 
Canadian Pacitie......... 286,000 277,000 9,000 abeceiier. 
Central Vermont ... ..... 62.929 GB.7TSS Os ccccce os ROL 
Chicago & Atlantic ....... 45,796 45,481 hii. 2,655 
Chicago & Ind. Coa!..... 12,000 11,450 550 iistiebnuh4 
Chicago Mil. & St. Paul...| 646,000 615.518) 30,482) 227.°*. 
Col. H. Val. & Toledo..... 64.398 ee 2,239 
Denver & Rio Grande ... 169,700 p> a ,900 
Denver & R. GrandeWest. 31,200 30,200 RR teste 
Detroit Lans. & North ... 24.899 22,700 5 nares on 
Evansville & = wap.. 5,217 4,149 - toon 
Evansville & T. H........ 17,888 | § eine 32 
Kanawha «& Olin ee aN 5,403 atlanta 283 
Kingston & Pembroke .. 4,789 4,696 a. eanneies 
Lake Erie & Western..... 51,521 49,130 | Ee 
Lonisvilie & Na-hville.... 327,630 345,975 Giesteadaiiess 18,345 

Louisvill« N Alb. & Chie. 50,301 49,207 1,094 nian 
Mexican Central. . ..... 96,4438 pe 3, 564 
Milwaukee L. Sh. & West. 63,441 68,945 ili tates 504 
Milwaukee & Northern. 25,180 22,698 FS ee 
Missouri Kan. «& Texas .. 37.354 157,701 ne ENTS. 20,347 
New York & Northern.... 11,063 a 542 
New York Ont. & West... 33,266 cl UL eae 3 
Norfolk & Western........ 116,946, 110,592 6,354, .....-.. 
Northern Pacitic.......... 509,073} 391.899) 117.174)  ........ 
Pittsburg & Western...... 46,433. 46,977 ueeneens 544 
$t. Louis Ark. & Texas... 82.536 78.458 Re 
Bt. Louis & San Fran..... 143,600 140,488 -  exseeien 
Texas & Pacitic..... ..... 162,850, 158,981 3,869 etinienes 
Toledo A. A. & No. Mich.. 16,429: 12,735 _ Penne 
Toledo & Ohio Central . 24,795 25,322 | ESR 
Wabash Western ..... fii 123,515 146,458 - 22,943 
Western N. Y. & Penn ... 64,900) 63,000 8,900 otmeunes 
Wheeling & Lake Erie.... 18,949) 14,574 4,374 etiiiahiaaea 
Wisconsin Central........ 88,312 81,668 6,644 po 
Total (36 roads)......... 3,646,588 3,509,660 215,043 78,115 
Net increase (3°90 p.c.)' =... ee nee _- DO. ——_ enaneans 





In its complete form the statement for the second week of 
‘October shows an increase of 3°20 per cent. 























2d week of October. 1888. 1887. Increase. | Decrease. 
$ $ $ $ 

Prev'ly report’d (40 roads); 3,781,733) 3,578,788 271,982 69,037 
Central Iowa.............. 36,809 33.165 ee” qlee 
Chicago & West Mich..... 29,386 Sa «asseess 1,272 
Cincinnati Jack. & Mack 12,758 11,593 1,165 sili he cad 
Cin. N. O. & Texas Pac... 72,399 Ta 83=§»s_ wenhumes 662 

Alabama Gt. Southern 30,430 i iia ae 1,792 

New Orleans & N. E ... 21,366 17,521 3,845 Pree yy pee 

Vicksburg & Meridian... 9,193 Cf ao Sees 

Vicksburg Shrev. & Pac. 15,482 pk nes 1,225 
€‘incinnati Rich. & Ft. W. 8,360 8,348 re 
Cin. Wash. &. Balt........ 45.896 GB,.3005 sencecac 656 
Cleveland & Marietta. .... 6,179 7,034 eecccces 855 
Col. & Cin. Midland ...... 8,518 7.102 1,416 sonbines 
Denver & Rio Gr. West... 29.125 29,075 on”  wdeieles 
East Tenn. Va. & Ga...... 122,501 BGS OLE sw hc bd P 7,460 
Flint & Pere Marquette... 43,92 51,144 seaeeens 7,223 
Grand Rapids & Ind...... 44,701 Greet - éeexxem 2,78 

Co? BEOG. cccccccccecce 4,389 3,166 1,223 omaeeual 
*Grand Trunk of Canada. 424,525 423,445 1,080 ae rine 
International & Gt. No.. 91,026 + iia 8,679 
Kanawha & Ohia......... 5,238 ae 207 
Keokuk & Western ....... 7,349 cf. ip =ere 552 
Memphis & Charleston... 31,829 Gaeeet ~  eekesces 14,438 
Missouri Kan. & Texas... 141,*85 it. Reeerer 12,482 
=e 13.580 11,506 Geer © (Seaninas 
Bt. L. Alt.& T.H.. branches 22,630 . + EES 635 
San Antonio & Ar. Pass.. 26,657 15,275 11,382 bedao eee 
Tol. Peoria & Western.... 23,348 24,561 ween sees 1,213 

Total (67 roads)........-. 5,111,213] 4,952,600 237,875 139,262 
Netinerease (3°20 P. ©) .-)  eneeeeee) — -22----- Pe 








* For week ending Ov tober 13. 

Net Earnings Monthly to Latest Dates.—The tables follow - 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond vith the calendar year. 

-——-September.-——~ —-Jan. 1 to Sept. 30 -- 


11888. 1887. 1888. — 
Roads. $ $ $ 
Balt. & Potomac.....Gross. 133.976 129,034 1, 1 10,500 1,06: 3. 906 
Net... 5D,019 o. 39: $4 P82 USO 395,998 
Camden & Atl. & brs.Gross. 79,446 62,504 582,688 572,782 
Net... 15,105 9 O55 138,401 155,932 


396,634 366,372 


Det. Bay ©. & Alp.. .Gross. 33,347 43,509 
167,764 


Net... 11,097 17,025 132,447 


Duluth §.8. & Atlant.Gross. 183,388 191,808 1,074,981 1,080,516 
Net... ee See. eutesens subedsea 

Lehigh & Wilkes.Coal.Gross. 979,866 832,740 7,527,017 6,277,497 
Net... 213,084 170,081 1,470,107 $82,773 

Natchez Jack. & Col.Gross. ss ..eeccee twee — 103,313 116,339 
Net... comseeee § seerecces 16,605 19,765 

Northern Central..... Gross. 566,205 452,632 4,628,897 4,679,189 
Net. 174,125 61,786 1,486,321 1,725,100 

*hila. & Reading..... Geese. e? 932,783 1,968,612 15,034,975 16,003,531 
Net. 975,221 1,055,624 6,883,309 8,305,552 

Dec. 1 to Sept. 30, 2 ¢ 0 lla aise Og ape tal 16,750,631 17,980,245 
10months...... Titec  setéacee~ etleoctah 7,877,440 8,973,841 
Coal & Tron Co....... Gross. 2,025,682 2,135,081 13, £26,803 ¥ 13,539 282 
Net ..det. 10, 520 207, 311 107.62 $63,493 

Dec. 1 to Sept. 30, 2 Gr MON -saetideeee gemadcds 15,000,2 2 27 14,881,806 
10 months...... Sin . seséee ~aebtones aol 61,422 $41,843 


-—-September.—~ —Jan. 1 to Sepi. 30.~ 

1888. 1887. 1888. 1887. 

Roads. $ 

Total both Cos..... Gross. 3,958,465 4,103,693 23,461,780 29,542,813 
Net... 934,702 1,262,935 6, 991. Ass ? 9, 169,045 
Dec. 1 to Sept. 30, 3 bacecue ‘cohda aoe On 750 858 32; 162,051 
10 months...... Ae “edeiniedtacniy - (abelian Shien 7,733, '863 9, 315, 6858 
Tenn. Coal & Iron Co. Net... 48,500 32,700 502,300 427,300 


Wash. Ohio & West.. a 14,381 15,038 89,695 88,365 


et 6,672 7,115 22,049 28,342 
Oct. 1 to Sept. 30,2? Gross. ....... +. meneven 120,261 117,675 
12 months...... SiGe nates” “dees 26,645 38, 856 
West Jersey & brs.. .Gross. 140,856 135,608 1,241,767 1,167,152 
Net... 38,880 50,025 461,239 455,743 
—— August.——~ -—Jan.1 to —~— 3lL.— 

1888. » ad ae ah 


Roads. $ 
Atch. Top. & 8. Fe...Gross. 1,318,744 1,501, ao 9,827,142 12,127,912 
Net.. 448,533 "688.2 2'9 17,059 5,561,141 


California Southern ..Gross. 109,999 ri 1,132,600 956,455 
Net. .. 4,308 45,959 258,426 422,331 


Denver;& RioGrande.Gross. 705,700 734,035 4,932,391 4,967,741 
Net... 248,927 312,294 1 yay ed 2,010,269 

East Tenn. Va. & an A70,874 441,798 3,583,062 3,250,868 
vet 


ae 142,345 121,383 1209" 772 838,826 

July 1 to Aug. 31, Sag jnneunin. . ebnbeuan 927, 468 866,013 
2 months.. ... athee ~auddieua eacdenian 294:787 279,556 
Knoxville & Ohio....Gross. 39,916 42.153 317,123 262,378 
et.. 12.4: o4 def. 2,545 131,582 88,122 

July 1 to Aug. 31, } Grose. ensednte eneocens 79,763 79,656 
2 months.. ..... hin.  <dreninnen  <daacnine 31,032 9.912 
Missouri Kan. & crt a pcenunen cococeee SPOOL  —s enacee os 
iis «cosane:-, whanaaen Tea —iémeceuns om 

New Brunswick......Gross. 78,853 74,000 556,404 508,722 
Net... 23,090 Soe nenin 

July 1 to Aug. 31, —. sobeeeee. cnccoeee 154,467 146,344 
2 months ....... tens <cadinees  sitetnues 42, 379 50,498 





ANNUAL REPORTS. 


St. Paul Minneapolis & Manitoba Railway. 
(for the year ending June 30, 1888. ) 


The annual report of President J. J. Hil! will be found at 
length on another page, giving all particulars of the year’s 
transactions. 

The exhibit is very gratifying, as the net earnings exceed 
the previous year by over $1,175,000, and after paying 6 per 
cent on the stock and applying $750, 000 to improvements and 
renewal fund there was still a surplus balan:e of $593,926. 
Freight rates are coastantly decreising, and have fallen off 
from 2°88 cents per ton per mile in 1881 to 1°30 cents in 1838. 
The Montana extension is proving to be a valuable addition 
to the property, and the managers feel that it was wisely built. 

The earnings and expenses, the income account. and con- 
densed balance sheet, compiled in the usual complete form 
for the CHRONICLE, are shown below for four years: 

OPERATIONS AND ans RESULTS, 
1884-85. 1885-86, 1886-87. 
Miles oper. June 30. 1,471 1,509 1.935 


$ $ 
Pass. carried (No)... 1,193,991 1,801,007 %,042,271 2,281,331 
Pass. carried 1 m... 47,480,095 58, 45 1, 511 66, 307 ‘712 73, 849, is69 
AV. rate D. pass. p.m. 2°94 cts. 24 cts, 2°46 cta. 
Fr’zht (t’as)earried. 1.674,266 1,379,004 1 +4 210 2,069,423 
F’ ght (tons) car.1 m. 395, 592,105 374,935,532 450,932,489 559,795, 053 


1 887-88. 
2,648 


Av. rate p. ton p. m. 1°52 cts. 1°44 cts. 135 ets. 130 cts. 
Earnings— $ $ $ $ 
Passenger... 2. 1,395,798 1,473,413 1.497,809 1 823,262 
Freight..........-.-- 6,013,050 5,587,284 6,151,747 7,277,333 
Mail,expr’s,r’nte,&e. 367,316 261,039 378,892 461,310 





7,776,164 7,321,736 8,028,448 9,561,905 
3,509,927 3,838,652 4,314,895 4,669,987 


4,266,237 3,483,084 3,713,553 4,891,918 


Tot. gross earn’s.. 
Oper. exp. & taxes.. 





Net earnings.... 


P.c. of op.ex. toearn. 45°13 52°43 53°74 56°68 
INCOME ee 
1884-83 Vv. 885- 86. 1886-87. 1887-88. 
Receipts— $ $ ~ 
Net earnings..-..... 4,266,237 3,483,084 3,713,553 4,891,918 





Rev.trom L’ad Dep’t 131,292 350,114 415,782 271,938 
Other receipts....... 66,284 171,116 514,447 450,759 
Totalincome.... 4,463,813 4,004,314 4,643,782 5,614,615 
Disbursements— $ $ $ $ 
Interest on debt.... 1,980,200 1,999,820 2,170,409 2,793,751 
Dividends ..........-. 1,300,000 1,200,000 1,200,000 1,200,000 
Rate of dividend.... Ig 6 6 6 
Sinking fund........ 131,292 350,114 415,782 271,938 
Imp’ts &renewalfd. —...... ee > | eeneed oe 600,000 750,000 














Tot. dishurse’ts.. 3,411,492 3,549,934 4,386,191 5,015,689 











Balance, surplus.... 1,052,321 454,380 257,591 598,926 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1884-89. 1885-86. 1+ 86-87. 1887-88. 
Assels— 8 ba $ $ 
RR.., bldgs, eq’t,&o.* 50,629,189 52,130,398 62,894,047 72,283,513 
Bills and accounts... 275,53 201,053 510,306 yey 965 
Materials, fuel, &e.. 428,995 277,30L 2.040,582 1,477,293 
Cash on hand....... 744.392 610,374 2,1'9,800 1, "945. 820 
investments ........ 3,414,639 3,348,317 3,487,758 7,046.574 
Reserve fund ....... $31,4 400 931,419 Sie ee: ode 
Miscellaueous..... - 28,2 8,254 21,972 SGAGe | <sédénae oe 
Total assets..... 56, 452, 2513 57,523,914 71,161,025 83,589,465 
Liabitities— 
EA a a 20,000,000 20,009,000 2',000,000 20,000,000 
F aadan debt ....... 42,436,000 32,336,000 43,.89,977 51,177,000 
Subs.5 p.c,onds.. — ........ 4.106,944 


5ER .729 1,061,926 2.811.220 2,869,347 
490.280 538,687 83,226 A29,454 
604,865 7-0,3416 [97.768 887,866 
689,662 639.660 1,023,946 1,045,039 
1,662,917 2,117,295 2,3°4.889 2,973,815 


Bills pay- -rolls, xe 
Sink.fd. & other acs. 
Coupons .. 

Renew & impt. “fund 
Protit and loss...... 


Totalliabilities.. 56,452,513 57,523,914 Ti, LoleuZo $3,58Y, 465 


~ * These amounts are made after deducting bonds redeemed, the total 
of which to June 30, 18-8, was $3,309,00V. 





\ + Including accrued interest not due. 





ay pee gs in glen aie 
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Union Pacific. 
(For the half-year ending June 30, 1888.) 

At the Union Pacific directors’ meeting held in Bo3ton, Mr. 
William H. Holcomb was chosen a director, vice Mc. Colgate 
Hoyt, resigned. Subsequently Mr. Holcomb was chosen Vice- 
President, to succeed the late Thomas J. Potter as chief 
executive officer of the Unio: Pacific system. Th» Presid +nt 
stated that no chang-sin the organization of Union Pacific 
were contemplated. Question of advancing money on the 
eta of the Union Pacitic to meet the coupons of the Denver 


uth Park & Pacific 1sts maturing on November 1 wascon . 


sidered, and without final action referred to the Executive 
Cummittee of the company with full powers. The question 
of paying a dividend was not raised, nor was there any dis- 
cussion as to the resumption of dividends by the company 
either now or hereafter; the matter was in no way alluded to 
The full statement of the company for the half-year wiil be 
found under the head of ‘‘ Reports and Documents,” giving 
detailed information as to the earnings, finances, &c., and an 
abstract of the comparative income for the two half-years 
is given below; and as to tne fixed charges of all sorte, in- 
cluding interest on bonds of operated roads, it is worthy of 
some notice that they were $71,851 less in the first half 
of: 1888 than in the same period of 13887. 
COMPARATIVE INCOME. 
—— —Six Months — —— 
8x8. 1887 





18s! 7. Tnerease. 
Earnings, entire system......... $13,49 ,58O S$'3,021,8°2 $471,688 
Total expenses and taxes ...... 9,O7R, LOL 8,876,309 201,884 
Burplus earnings. ............-0- $4,415,335 $4,115,552 $269,803 
Income from investments out- 
side of the system............ 363,903 316,116 47,877 
Proceeds wiscelluneous land 
I a one Paliatininth os eel etsy belies 11,968 14,094 Dee. 2,126 
Profits on investments, &c...... seeerews 15,0 !4 Dee.15,044 
From trustees K.P. con. mortg. —_........ 10,110 Dee.10,410 
Total income........ cccccce $4,791,317 $4,°01,247 $290,099 


Boston & Albany. 
(For the year ending Sept. 30, 1888.) 

The Boston & Albany is the second o* the great trunk lines 
to make its report for the year ending September 30, 1883, the 
Baltimore & Ohio having been reported in the CHRONICLE last 
week. The Boston & Albany makes a very fair showing as 
compared with 1886-7. The loss in gross receipts was only 
$43,081; th» increase in expenses, $98,320; and the b:lance 
carried to the credit of profit and Icss for the year, $69,807. 
Earnings from the transportation of passengers and miscel- 
laneous sources incieased $64,690, but the re eipts from the 
transportation of freight fel! off $107,771. The loss comes 
chiefly from the demoralization in rates on Western traffic. 
The competition has been so active that much of the freight 
has been carried at less than the c. st of transportation. 
The expens s are greater by $93,320 than last year, with a 
little smaller mil-age. The incr-ase is owing to grater cost 
of operating, incident to a severe winter and very high taxes. 
The total amount of taxes paid to the States of Massachusetts 
and New York, together with the sum paid to cities and 
towns, is $588,315; equal to 2°94 per cent of the capital stock, 
6°06 per cent of the total revenue and 10 per cent of the 
operating expense. 

Extensive and costly extraordinary repairs have also been 
charged to the expense account. Many iron bridges have 
been strengthened at great cost. 

_ The report says: ‘‘ No charge has been made to construc- 
tion or equipment since 1877. All cars and engines which 
have been built or purchased since then, all improvements to 
the permanent way, * * and betterments of every descrip 
tion, have been charged to operating expenses. It is hardly 
pers that all the expenditures for the next few years can 

e paid out of current receipts, for the company is likely to 
be put to very great cost to pay its share of the expense of 
separating the level crossing of highways.” 

he operations, earnings, &c., for four years, were as below 


givea: 
_. UPERATIONS AND FISCAL RESULTS. 

Operations— 1884-85. 1885-86. 1886-87. 1887 88. 
Passengers carried... 8,574,030 9,726,907 10,715,345 10,991,848 
Passenger mwileage.167,097,784 177,787,439 191,843,184 193,155,320 
Rate per pass p.m... 1°84 cts. 1°85 cts. 1°88 ote. aca: 
Freight (tons) cared 3,446,413 2,506,476 3,674,589 3,728,897 
Freight (tons) mil’ge.398,802,058 390,464,378 406,030,750 495,250,675 
Av.ratep tonp.m.. O94 Cts. 1°10 ets. 1°10 cts. a 





Earninys— ; $ 
Passengers. ......... 3,971,263 3,294,003 3,405.979 3.647.784 
Freight.... .......... 3,765,929 4,299,033 4,493,558 4,38 5,817 
Mail, express, &c... 800,790 705,%47 820,177 849,003 

Total gross earns. 7,637,952 8,298,733 8,925,744 8,832,664 

Operating ¢expenses— , 
Maint’ce of way,&e. 1,994,970 1,166,226 1,193,788 1,330,332 
Maint’ce of equip't.. 763,833 1,112,4 2 1,382,233 1,316.3 3 
Transportation exp. 3,310,797 3,396,991 3,652,012 3.675.0°6 
General .........-.-.- 124,97 134,¢.96 145,598 150,195 

















Total (inel. taxes). 5,293,676 5.8 10,388 6,373,636 6,471,957 
Net earnings........ 2,344.306 2,488,345 2,992,108 2,4.0,707 
INCOME ACCOUNT. 


1884-85. 188 5-86. 1886-57. 1887-88. 
; | * $ + $ 
Net earnings....... © 2,344,506 2,458,745 2,552,108 2,410,707 
Disbursements— | 
Rentals puid ... 2... 75,000 78.000 78,000 78,900 


Interest on debt _... GO2,90G 66 «120 €62,90) 662.9 10 
Dividends, 8 peret. 1,547,504 1,547,804 1,599,563 1,600,000 











Tot. disbursem’ts. 2,285,704 2,289,224 2,340,465 2,310,900 
Balance, surplus ... 58,602 199,121 211,643 69,807 








Chicago St. Louis & Pittsburg. 
(For the year enting June 30, 1888). 

The regular fiscal year of this company (the furmer C. C. &. 
I. C.) ends with December, and the report for 1887 was pub- 
lished in the CHRONICLE, V. 46, p. 536. <A later report for the 
year endinz June 3) has n»>w been obtained by the CHRONICLE, 
and the figures are given below in comparison with the year 
ending June 30, 1887. 


EARNINGS, OPERATING EXPENSES, ETC., FOR YEARS ENDING JUNE 30. 


Barnings— 1887-8. 1386-7. 
Passenger transportation.........-..... saeeaneail $1,199,627 $1,070,142" 
NR lt ETON LE NC eae 4,036,640 3,957,141 
| tl TTT CAE Ee SIS eS nn en 223,465 176,483 
Express service........ PEE eC et pA 105,510 98,354 
SE AG Nk aN ey ERT 120,514 86,35 





Total earnings..... eeereeeeeeeerereecaeeneee eee eee $5,735,756 $5,338,474 
Opera’‘ing expenses— 


Maintenance of way and structure........ -ece 9662.323 $664,263 
OES OSS LEENA AAT TEIRED TE 511,282 333,530- 
Mo ive power ....... OSLER AI CO 1,423,779 1,328,851 
Conducting transportation................ ....- 1,56 °.704 1,458,269 
a 170,303 152,257 
DL: vacsuieensasesone stimaeeiile: apis alaibaiabardibininia 73,°57 75,514 
Other general expenses..............--...00---- 24,726 4,332 





Total operating expenses (77°21 p.c. oO 
i "Fide 


] f 
earningsi. 1387-3 and 75°48 in 1356 $4,433 374 $4,067,016 








a  F lh ae & 
IIE IOOIEEL. . .. cnntsemnitnnbenisdineadiatipn 23,30; 21,224 
Net income over expenses and rents....... $1,279,075 $1,309,238 
RESOURCES OF THE YEAR, ; 
1887-8. 18*6-7. 
Cash on hand June 30 (begining of eich year) $270.9s4 $305,427 
Net earnings for year ending June 30.... 2.2... 1,502,582 1,321,458 
Increase of vapital stock ...............2. edinéous 40.454 1,590,904 
Semone ae Gee Ges. ..... canes ccavedecceesccse 328,000 2,050 
Ea mn 112,479 338,798 
| ee Fk ae eS 
DISPOSITION OF RESOURCES. 
1487-8 1886-7 
Enterent on fended Gebt........... occ cscccceccece BIOL S75 $84,823 
EN gS “rE 23,505 21,224 
ELA SOLE PALE ELLIE TE ILD 350,174 1,697,550 
Equipment sae ER ee SANind eer inane 50,000 50,000 
SR A NT RTT TR 302,495 533,996 
Cash ou hand Juue 30....... reesesaewes pisesssecs 335,448 270,944 
TRIE. cencnecesnveccecunesweeianneses epee $2,054,259 $3,558,637 


Cincinnati Washington & Baltimore Railroad. 
( For the year ending June 80, 1883. / 

The regular fisca! year of this co upany eads with Decem- 
ber, but the CHRONICLE has obtaised returns for the late 
year ending with June 30, and the figures »re given below in 
comparison with 1886-87. The net income for the late year 
shows an increase of $53,114 over its predecessor, which is a 
very fair exhibit for this line, constituting virtually a part of 
the B. & O. system and subject to all the competition of a 
truok line. 

EARNINGS, OPERATING EXPENSES, ETC., FOR YEARS ENDING JUNE 30. 











Earnings— 1887-8. 1886-7. 
Passenger transportation ......... pnsinti anata indians $575,557 $556,706 
eee pececeud dctinlectiapebkokentans 1,390,847 1,299,082 
ALTE LONER LD MO DIE 95,060 95,060 
iets, ccatnbtintiabeeseedetveseeedees 50,931 59,662 
ii cinnameinctnabadaamdtciemeiees< 95,857 89,692 

cent cccisiniiadennaientaedesenl $2,208,553 $2,100,202 

Operating expenses— 

Maintenance of way and structures. .........--.. $311,739 $316,158 
Maintenance of cars.............. ia at tal i BO,R3 2 74,494 
i it tint dene eisbcdaiesecdeckeken eanene- 490,960 370,139 
Conducting transporta-ion........ oenesene tebeen< 52,472 524%,053° 
Dl senensthadesnbecastbas. vine <eneddice enasliicetind 49,430 48,968 
I «cents hiaietiadouiihntun ibe tbiadeeneKes 5s, VOL 60,320 
Other generalexpenses ........ SGb6Katsedesseeees 55,301 23,4738 





Total operating expenses (68°27 per cent of 
earns. in 1887-8, and 69°12 mm 1836-7)....$1,507,913 $1,451,510 
BIOS GREMEIGS .. ccccccccowe. cee csccvescces eee $700,654 $618,592 
Rentals paid ....... Miiibbintiiewnedidideerieeent SO,U80 86,162 





Net income o ser operating exensesandrenats. $615,544 $562,430 
RESOURCES OF THE YEAR. R 
1887-8. 1886-7 








Net earnings ........ i sR eicnebii $700,634 $648,552 
Interest and dividends on assets ................ 2,812 — 
IIS I i eee enese 5,422 101,625 
i i. ccs cnccenedeeseebbebiadiees  6—dteens 175,000. 
I, i seasebeciene x0 aitiadinead 251,500 
Increase in fluating Gebt......cccces-ccccccescces 371,141 177,404 
a vnbedebe -skeeetinnuenanienin -- $1,020,010 *$1,354,081 
DISPOSITION OF RESOURCES. 
Interest on funded debt ............ -.  daallaadaiia ides $693,175 $534,540 
Renta's of other roads..... EE OATS I oe 5,000 5,000 
Added to railway and appurt: mances............ Sa. ‘seeeaesm 
Added to bnew equipment .......... (enadendsoeoes 1,200 64,111 
Reduction coupuu interest balance.............. errr - 
Reduction of assessment funds. ................8. 4,126 Sense aula 
Settlement of claims City of Cincinnati.......... spore 190,000 
Ren‘als of terminals, @6. .........6.-..cccce saa 80,089 81,162 
Adjustment of interest on floating debt......... 229,027 = we sei 
Adjustme.t of B. & O. claims for advances.... ssueuns 423,900 
ST CET wcckcGeneeSeReeSeeseNenEscKnensee s600660's 77,760 
0 er ere ee ineibtiientis hibit $1,087,010 *$1,426,473 


* The report for 1887 does not make the totals balance, but gives the 
items as here stated. 


Cleveland & Canton Railroad, 
( For the year ending June 30, 1888. / 
The annual report of Mr. H. A. Blood, President. has just 


been issued, and shows het earnings in the late fiscal vear of 
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$124,675, against $73,279 in the previous year. The change ot | 


standard gauge is expected to be finished throughout during 
the coming November, and the total bonded debt of the Com- 
pe will be represented by the issue of $2,000,000 5 per cent 


nds. 
EARNINGS AND EXPENSES FOR THREE YEARS. 











Earnings— 1885-6. 1886-7. 1887-8. 
DEE 33. ceteris sdabedenecaeneal $175,833 $230,000 $239,799 
PR cocceeackndsons reescessoses 107,470 110,129 114,675 
Pes GEE, BO. cccee cécccccscannnee 26.053 29,578 30,887 

ie ain meeisilll $509,356 $370,007 $385,3°1 | 


Operating expenses and taxes....... 249,156 296,728 





$73,27 $124,675 
GENERAL INVESIMENT NEWS. 


Atchison Topeka & Santa Fe.—The cifcular issued t» 
stock holders will be found on a subsequent page in ‘‘ Reports 
and Documents.” 

Called Bonds.—The following bonds have been called for 
payment’: 

New YORK LAKE Eriz & WESTERN RAILROAD.—Collateral 
trust 6 per cent bonds due Nov. 1, 1922, to be pa'd at 110 per 
cent at the office of the United States Trust Co., 49 Wall Street, 
New York City, Jan, 16, 1889, 649 bonds of $1,000 each, v.z.: 
22, 31, 43, 53, 57, GO, 61, 67, 71, 78, 88, 92, 95, 102, 103, 104, 106, 

19, 121, 180, 143, 144, 147, 148, 149, 160, 165, 171, 172, 179, 
180, 190, 192, 194, 213, 216, 218, 219, 234, 248, 250, 255, 259, 266, 
985, 289, 312, 316, 317, 318, 340, 347, 352, 355, 359, 360, 381, 384, 
$87, B88, 413, 419, 441, 442, 445, 447, 457, 458, 461, 462, 463, 479, 
492, 498, 503, 504, 515, 521, 526, 539, 547, 559, 562, 564, 565, 571, 
572, 580, 586, 590, G24, Gil, 615, 664, 65, 673, 694, 712, 714, 719, 

o 43, 74>, 7453, 761, 762, 772, 776, 779, 792, 805, S07, 808, 
810, 815, 828, 835, 838, 844, 815, 846, 859, 860, 866, 86%, 870, 599, 
905, 906, $08, 912, 927, 931, 941, 944, 948, 950, 953, 954, 957, 966, 
972, 980, 100], 1044, 1070, 1072, 1084, 1085, 108 °, 1091, 1092, 1093, 


ITS RE $50,170 





1098, 1099, 1:00, 1117, 1118, 1133, 1164, 1177, 1178, 1179, 1180, 
1181, 1192, 1195, 12038, 1207, 1214, 1225, 1228, 1230, 1231, 1248 
1264, 1272, 1274, 1275, 1277, 1278, 1295, 1298, 1317, 1318, 1322, 
1328, 1336, 1366, 1369, 1370, 1374, 1375, 13-0, 1394, 1395, 1396, 
1402, 1405, 1408, 140%, 1415, 1419, 1423, 1428, 1444, 1450, 1454, 
1466, 1469, 1482, 1489, 1492, 1504, 1516, 1518, 1524, 1561, 1564, 
1568, 1569, 1578, 1614, 1615, 1622, 1625, 1627, 1647, 1648, 1650, 
1690, 1693, 1704, 1719, 1723, 1724, 1732, 1735, 1741, 1743, 1745, 
1757, 1765, 1767, 1771, 1778, 1782, 1787, 1795, 1797, 1815, 1820, 
1842, 1848, 1854, 1855, 1864, 1576, 1878, 1888, 1894, 1425, 1954 
1984, 198%, 1993, 1997, 2012, 2013, 2018, 2023, 2024, 20 5, 2033, 
”) 


2036, 2037, 2044. 2048, 2062, 2068, 2072, 2075, 2094, 20977 2100. 


2101, 2118, 2135, 2143, 2144, 2147, 2150, 2151, 2:54, 2157, 2141 
2165, 2166, 2174, 2 » 2188, 2211, 2218, 2222, 2226, 2239, 2292, 
2301, 2311, 2313, 2318, 2321, 2329, 2365, 2374, 2391, 2392, 2395 
2398, 2419, 2424, 2430, 2445, 2151, 2474, 2480, 2498, 2508, 2512, 
2514, 2534, 2545, 2560, 2564, 2577, 2588, 2589, 2614, 2615, 2617, 
2630, 2634, 2639, 2652, 2657, 2661, 2667, 2670, 2695, 2698, 2701, 


3: 341, 4347; 4352; 4353, 4354, 4362, 4373; 437: ‘ 
4382, 4385, 4386, 4397, 4410, 4411, 4452, 4455, 4464, 4472, 4483, 
4491, 4507, 4517, 4518, 4569, 4571, 4575, 4581, 4583, 4598, 4640, 
4641, 4645, 4656, 4660, 4663, 4672, 4696, 4705, 4709, 4730, 4731, 
4735, 4741, 4746, 4753, 4760, 4767, 4769, 4779, 4781, 4791, 4792, 
4506, 4814, 4830, 4851, 4857, 4859, 4863, 4867 7 
4873, 4878, 4879, 4-90, 4923, 4925, 4964, 4976, 4989, 4990. 

Chicago Kansas & Nebraska.—Thne track-laying on this 
auxiliary line of the Chicago Rock Islani & Pacifist was com- 
pleted to Colorado Springs Oct. 12, bringing the road to the 
foot of Pike’s Peak, The connection with the Denver & Ro 
Grande was made later, and freight trains will at once be put 
on between Denver & Norton, Kan. Passenger traffi: will 
commence Nov. 11. The arrangements for the use of the 
Denver & Rio Grande tracks between Colorado Springs and 
Denver bave been completed. 

Knoxville & Qhio,—The East Tennessee Virginia & Georgia 
Company has leased the Knoxville & Ohio Railroad, wnich is 
sixty-six miles long and runs from K»uoxvilie nort» to Jellico, 
on the Kentucky border. The East Tennessee guarantees the 
interest on the Knoxville & Ohio six per cent bonds, which 
aggregate $2,000.000. 

Lehigh & Wilkesbarre Coal Co.—The gross and net earn- 


ings for Sept., 1888 and 1887 and for 9 months were as follows : 
-——- September.—— Nine Months, —-— 
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1X88, 1&7. 18-8. 1887. 
Gross earnings. ......... $9°9,-66 $832,740 $7,527,017 $6,277,497 
Operating expenses..... 766,782 662,659 6,056,910 5,394,724 








—_ ee 


$882,773 


699,328 


Net earnings......... $213,084 $170,081 $1,470,107 
Less fixed charges for 
sinking tund and int......... ....... neakeees 728,507 





I cnnumrinn wnsianidiies sueanbihacdideialain $741,600 $183,445 

Marietta & North Georgia.—This company has receatly 
sold in London $1,000,000 of their 6 per cent first mo tgige 
bonds. It is expecied to have the line completed thrvouzh to 
Knoxville, Tenn.. by Ju'y, 1889. At Knoxville connection 
will be made with the Knoxville Cumberland Gap & Louis- 
ville, now being constructed, and which is practically an 
extension of the M, & N, G.R.R, The road traverses a region 





260.686 | 








! rich in its agricultural and mineral resources. Messrs. S nith, 


Oakman & Ryan, 31 Pine Street, New York, who are the fiscal 
agents of the company, have prepared a circular giving very 
full details concerning the property. 

Missouri Pacific.—In the statement published in the 
CHRONICLE of last week, on page 473, showing the incom3 of 
ths road for the full years ending with June 30 in 1883 and 
1887 there was an error in the item of ‘‘ tax-s, rentals, &c.,” 
in 1886-7. It should have been $2,526,445, and the correct 
exhibit is as follows: 


























1887-8. 1886-7. 
Gross earnings’....... citer endian mniieceal $12,643,937 $10,193,604 
| I Is 6c cccnwoneceodoeses 8,934,619 6,186,079 
IT STD $3,709,318 $4,007,525 
Taxes, rentals, interest, &G.... ..........- 3,305,177 2,526,445 
ID nanccccnccntenendaensnnsssnnagine $104,141 $1,481,080 
receipts Other SOUPCeES. .... 2... ccccccc'cccce 1,310,435 2,923,113 
$1,714,576 $4,409 193 
POO BORE s cncdecocccsctcess coosssncse 2,198,731 2,798,353 
Balance for the year...... wisi mtn def. Sis84,155.surp. $1,610,840 


Philadelphia & Reading.—The gross and net earnings for 
S-ptember, and for ten months of the fiscal years 1886-87 and 
1887-88 have been as below given. The net earnings of both 
companies aggregated $934,702 in S- ptember, 1888. against 
$1,262.93) in September, 1887; for ten months of 1%87-88 they 
were $7,738,863, agains $9,815,687 ia in 1886.87: 

RAILROAD COMPANY, 
-—-—— Seplember.. — —— Dec. 1 to Sep'30.——~ 
888. 1887. 1887-88. 1886-87. 
Gross earnings..... $1,932,783 $1,968.612 $16,750,621 $17,586,243. 
Operating expenses 957,562 912,988 9,073,189 8,606,399 














Net earnings... $975,221 $1,055,624 $7,677,432 $8,973,844 
COAL & IRON COMPANY. 
-———-Seplember. ——-~ ——-Dec. 1 to Sept. 30.—< 
1888. 1887. 1887-88. 1886-87. 
Gross earnings..... $2,025,682 $2,135,081 $15,000,206 $14,881,805 
Operating expenses 2,066,202 1,927,770 14,938,784 14,039,962 
Net earnings ..df. $40,520 $207,311 $61,422 $841,813 

Richmond & West Point Terminal—Central Georgia— 
One of the most important negotiations of the year has just 
been completed, by which the Terminal C»mpany obtains full 
control of the great system of the Central Railroid and Bank- 
ing Co. of Georgia, commonly known as the Central Georgia. 

Last week we recorded the final execution of the agreement 
by which the Fist Tennessee system was leased to Richmond 
& Danville, and thus went under the permanent control of 
the Richmond & West Point Terminal, and now the Central 
Georgia pass°s to the same company, giving it great power az 
an arbiter of business between the Mississippi River and the 
Atlentic Ocean, since the Georgia Pacific has als» been leased 
to the same company, 

In regard to this important negotiation, the circumstances 
in connection therewith are substantially as follows: That. 
about two years ago Mr. H. B. Hollins, Mr. D -nniston, of Phil- 
ade!phia, and Mr. Lehman, of this city, and their associates, 
purchased $4,000.000 out of $7,500,000 Georgia Central Rail- 
road Company’s stock, They then concluded to form a com- 
pany similar to the Richmond Terminal Company by obtaining 
in North Carolina a charter for a corporation t» be called the 
Georgia Company. This company was authorized to issue 
$16,000,000 of stock, but in fact it issued only $12,000,000, 
which was held by H. B. Hollins and his party for the 
$4 000,00) of Georgia Central stock transferred to it. 

This company ia addition issued $4.000,000 ia collateral 
trust bonds, bas3d upon the $4,000,000 Georgia Sentral stock, 
which had been placed in trust as the security. This 
$4,000,000 of bonds was marketed by Belmont & Co. The 
Georgia Company stockholders also paid an assessment of 
$400,000. It 1s the $12,000,000 stock of this Georgia Com- 
pany, which has been purchased by the Richmona [lerminal 
Company, nominally at 35, but the cash in the Georgia Com- 
pany’s treasury, equivalent to a dividend of 4 per cent on the 
stock, will reduce the net cost to about 31. The Terminal 
receives, of course, the $4,000,000 of Georgia Central stock 
and thus obtains control. 

The Terminal Company will make an issue of $10,000,000 of 
5 per cent collateral trust bonds, which will be used to retire 
the present collateral tru t issue and provide for the payment 
of the G orgia Company stock. Tne c»mpany has no inten- 
tion of eliminating the Georgia Company, and does not, there- 
fore, need to release its Georgia Central stock held in trust.” 

The Central Railroad & Banking Co. of Georgia owns, leases 
and controls a mileage of 1,200 miles, and receives part of the 
net results from other companies owning 1.100 miles more. It 
owns an ocean steamship line running between Savannah and 
New York, with extensive wharf and warehouse property. 
The last statement of the Georgia Central for the ten months 
ending June 30, 1888, showed that it earn:d a surplus of $239,- 
051, after paying a dividend of 8 per cent on the stock, The 
report was in the CRRONICLE of Sept. 8, p. 235, and maps of 
each system will be found in the INVESTORS’ SUPPLEMENT. The 
Richmond Terminal is in control of the larz+st railroad sys- 
tem between the Atlantic coast and the Mississ:ppi River, 
which will make the other lines in that territory less likely 
to break up rates, aud will contribute greatly to wards effect- 
ing complete harmony throughout that section. 


— A list of special stocks and bonds for’sale or wanted will 
be found in the column just preceding ‘‘ Bankers’ Gazette.’ 











Ce For other railroad news sce page 490. 
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4 THE UNION PACIFIC RAILWAY COMPANY. 
REPORT FOR THE HALF-YEAR ENDING JUNE 30, 1888, 
Boston, October 24, 1888. 
To the Directors of the Union Pacific Railway Company, Boston, Mass.: ' 
GENTLEMEN: The financial outcome of the first six months of the current year to June 30, 1888, as compared with the 
corresponding period of 1887, is shown in the following table : 
Six Monihs, 1888. | Six months, 1887. | Increase. Decrease. 
’ ee eee 
INCOME, See 
i i COR... ceecousngnonnnesneen paneer enmieieed $13,493,580 12 $13,021,892 O1 | $471,688 11 |.....------ cocce 
Ns ARUN inne sccrocnscesescnsospecences ptenennnccenmvonds ~~ $8,526,194 52 | $8,338,919 81; $187,274 71 |.........--.--- ° 
Taxes, entire tad ANC eeCeetnn<cerenenedusnentegewesuseeseeeh 552,000 GO | "537,30 OU 14,610 OO |........--ccce oe 
MERGl SEPONSSS GRE CARES. cocccccccccccccccccccecscecccscnccse evcceceses $9,078,194 52 | $8,876,305 81 | $201,884 71 seeeeeeees eoccce 
Surplus earnings..........-..20-.0-- aoteibemeenines meeapensteesonsuet vewe:| $4,415,385 60 | $4,145,552 20 | $269,803 40 |.....-..---+-+00 
Tucome from investments outside of the system................-.-ee-ceee $363,993 74 | $316,116 09— PET ET GE jh. cccccnccccncase 
OME... 1... sssssdossnnbngoos sescosceuscene 11,968 06 | L4,094 F2 |oneseeee eeeeeeeeee ere = 
Profits on investments, premiums, etc......... hsteqeenennenpegeceoneceteh  -—«-@e ans anenmETeEs 15,044 SD |... - eee eeee oon 10410 00 
Received from Trustees Kansas Pacific consolidated mortgage.......2.2-] ee ene eee e eee 10,410 OO |......ccce cccceee- , 
Total Ee eee Sere eee eer ew aerate See ete nese eneeeeeeeaest eae $4,791,347 40 | $4,501,247 60 $290,099 80 eee 
| EXPENDITURES. ! pero | < | 
Ee "iene a RAMEE. ....0cctencvessccdusces Bids siicidaa iis weseeeseee-| $2,546,686 49 | $2,603,768 O3 .....-2- ---0-e- = wii ae 
Discount and interest, premiums, CtC..............ceeeseeeeeeeenceeneccees| 92,032 07 110,370 42 ..0--2-5 200: aes 18,3 
Sinking fund requirements, company’s bonds..........-.-------e+ee0----- | 340,285 00 332,720 00 | $7,965 OO |....--ee-eeeee -- 
i ee Se CL, sn oceans Pasees oe sesenneaooues | 675,215 00 665,600 00 © 9,615 OO |.....- 5444 38 
Land taxes and land expenses, Union Division ...................----+6.- 15,805 97 24,250 BD | ....-eeeee ne tee 666 73 
i Profit and loss..... SibbChedESSE ONS OSRUREE2000006b6NSRERCORESS Cen peROseRESES 27,150 <2 a 2 ee ere 7,66 
a pee ies SST Pare ee oe a | $3,700,174 75 ———— eS ee: $71,851 00 
| = )S SSE Ee SS | 
“ I, ccinttintiiiiniiteas nn ntpeiimhieemmeneeinenneNeie $1,091,172 65 $729,221 85 FIGL,ISO BO |. sareeeee-neee ee 
Zess United States requirements, approximate..........0...c.ceeeecneeee. 347,000 00 335,856 23 11,143 77 |..-------+- ereee 
PIII. 0.00 ccnrccdnescconscdsshoins cccnncenessnte senna — R744,172 65 | $393,365 62 $150,807 03 | .-.----sreee eee 
The balance-sheet of June 30, 1888, as compared with the balance sheet of December 31, 1887, the close of the com- 
pany’s last fiscal year, is herewith submitted :— : 
> re es ne ee ee eee se 16 months to June 30, 1888. 
December 31, 1887. | LIABILITIES. June 30, 1888. | acai 1 
tT . | $60,868,500 00:| Capital stock....... Da —__ | $60,868,500 004 : 
} $26,979,805 00, | Funded debt ............... stitieniatctd sleieiasiehan thas. | $87,365,805 00 $389,000 00 
1 : | Less amounts held in the Kansas Pacific con-. . | ’ 
: 6,799,150 00. solidated mortgage trust coe... ccccce guece- 6,715,150 00 $34,000 09 
| 
| 80,180,655 00 | 80,652,655 00! $473,000 00) 
| 33,539,512 00, United States 6 per cent currency bonds.......| = 33,539,512 00 ’ 
$10,142,851 74) | Interest on Un'ted States bonds................ — $41,149,037 10 1,006,185 36 
23,779,107 45) | Less amounts repaid by the company .......... | 24,556,174 59 (77,067 Lé 
— | 16,963,744 29 | | 16,592,862 51, $229,118 22 
| Fo | 14,130 Lé 14,130 15 
727,469 44 Interest accrued not yet due................ re 730,903 24; | 3,433 80 
INCOME ACCOUNTS— al / 
$20,466,407 99. i i i ces ee! $21,432,018 01 965,610 02 
4,156,268 78) Income used for sinking funds................ 4,496,553 78 | 340,285 00 
23,29%,259 64 Land and trast iIncOMe .....cccccccccceccescce: | 24,181,350 23) R82,090 59 
"$47,921,926 41) $50,109,922 02. $2,187,985 61 
| Less deficit of United States requirements as 
compared with accrued interest on U. &. i 
3,640,230 25, bonds Feb. 1, 1886, to Ante ..c.cccccccccccecs- | 4,108,003 67. ; 467,773 42 
a 44,281,706 16) | | 46,001,918 35'$1,720,212 19 
|$235,961,586 89) | '$238,401,481 25/#2,139,894 36 
t | ' ' x _—- —E ———— 
~ ie | | ASSETS. | ir eave a, 
$155,071,529 41. | Coat of road and fixtures.............cc-c00--- $155,077,529 44. | $6,000 00 
Construction expenditures since consolida- al 
3,205,015 73) Sl icundttintttbes nkestnesenoss <ineeneestadmenee 3,294,330 98 89,315 25 
3,462,611 39. Equipment expenditures since consolidation. 4,125,206 73 722,595 34 
843,246 30) | Omaha Bridge improvement........2.-..2---- 844,251 06. 984 76 
, i ‘ 
'$162,522,402 86 '$163,311,298 21) $818,895 35 
(\INVESTMENTS— 
Bonds and Stocks of other railroad com- ied 
$30,697,250 76' | | EE Se ae EET GS ef $39,167,975 47! $529,275 29 
,onds and Stocks of steamship, coal and 
2,943,910 75 | other companies, and county boi ds......... 2,527,410 75} 16,500 00 
Bonds and Stocks of railroad and other com- 
panies held in the Kansas Pacitie cousoli- | 
3,217,250 00 OE GOTT BIE cocinsconccccccconcecces 3,217,250 00. 
751,098 OL, Miscellaneous investimneuts...............-...-. 835,756 61 
Advances to Auxiliary companies payable in 84,658 59 
4,570,428 13: bonds and stocks....... ecweers cocccece evccee 8,386,139 87 { Slo,711 74 
$50,779,937 66 851,134,532 70! $354,595 04 
101,689 11 Cash and cash resources, balance of. . | — -—————/$401,689 11 


759,012 69 


6,372 04 


G7,117 44 


796 22. 
1,632,104 62 
19,742,124 05) 


£235,961.586 89) 


' 





forth in the last annual report 


The item of $173,000 increase of ‘‘ Funded Debt” 


Bonds and funds held in Denver extension 


EST REE ae ae 


“ee eee wer ! j 


&inking fund for benetit of creditors of the 


Kansas Pacifie Railway Co ....... 
Collateral trust sinking funds..... 


Balance in hand of Trustee, Union Pacific 


Fue], material and stores on hand.... 


Land contracts, land cash, &e........ 


10 the stockholders (p. 11). 


is due to the sale of 


in ae | 1,738,599 oo. 


cccccecnee| 20,477,783 01, 





100,230 00' 


726,616 25) 


11014 


797 22 


a ee 


106,494 23 
735,058 95) 


$238.401,481 25'$2.439,994 36° 








Equipment Bonds, in pursuance of the policy set 


The items of $84,658 59 increase of ‘* Misc Haneous Investments,” $815,711 74 increase of ‘“‘ Advances to Auxiliary 
Companies,” and $726,616 25 increase ‘‘ Kansas Pacific Sinking Fund,” are explained as follows: 
Under “ Miscellaneous Investments,” $37,130 78 represents the cost of the company’s interest in new Pullman cars. 
The remaining $47,527 81 represents the cost of $50,000 Utah & Northern Equipment Trust five per cent boads, bought for 
he system. This fund amounts to $'39,662 70. 


the general insurance fund of t 


The increase in advances to ‘‘ Auxiliary Companies” is wholly due to the construction of the line between Plainville 
and Colby, both in Kansas, ant will be represented by available assets. 

The increase in tre Sinking Fund, established for the benefit of the mortgage creditors of the Kansas Pacific Railwa 
Company, is due to the action of the company in depositing, during the half-year in question, with the American Loan 
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Trust Compary as trustee for such creditors, securities of the par value of $892,000, charged to the fund at actual cost to 
the company. 

The neal report of the company, submitted by the board of dire:tors to the stockholders in April, showed (p. 81) 
bills payable outstanding on the 3ist of December last to the amount of $3,335,000. In explanation, it was stated that these 
notes represented money spent in construction of branch and connecting roads, the securities of which the company had not 
up to that time been able to negotiate, for reasons stated in the report. 

During the last two months a portion of the bonds representing these branches and extensions, sufficient to provide 
funds to meet all the outstanding bills payable of the company, have been disposed of on satisfactory terms. The company 
now has, therefore, no floating debt for which provision in cash has not been made. Funds ($3,000,000) have also been pro- 
vided to pay for alarge amount of new equipment recently ordered, a portion only of which has as yet been delivered. 

The company has no work of construction now going on, The extension of the Salina Lincoln & Western Road to 
Colby, — 175 miles, was completed on the 20th inst. The money needed to pay for this work has been provided, and ig 
now in hard. 

During the four years between June 30th, 1884, and June 30th, 1888, surplus income of the system to the amount of 
$13,560 000 has been put into the property. It is represented to a certain extent by the new bridge at Omaha, by a portion of 
the outlay incurred in widening the gauge of the U ah & Northern Road, by 600 miles of new branch and connecting lines, 
and by $3,000,000 invested in new equipment, in addition to the equal amount now on hand as above to be applied to the 
same purpose, Some 85,000 tons of steel have also during the period named been put into the tracks of the system in place 
of iron. 

The following statement shows the result of the financial operation of the whole Union Pacific system for the twelve 
months endi:.g June 30th, 1888, No later statement can now be given, as the accouats for the quarter ending September 
30th will not be made up for sixty days: 


$e ae ---—— _- _~ ————- — - - — -~-- _— _—— ~-——a 





























INCOME, IX PEN PE 
Earnings, entire system .........-222+- --- eee ene ee eeeee: _ $29,029,453 80 | Interest on bonds ....... , my — — Eee ETDS $5.077,484 08 
A ll a ld a wlll $16,804,035 83 Discount and interest......... eee eee 141,314 &L 
Taxes, entire 8} stem...... SA RRP EL ANIL: | 1,065,581 42 | Discount on bonds sold, premiums, &C.....-....-....... 113,490 40 
Sinking fund requirements, company’s bonds .......-. 595,235 00 
Total expenses and taxes........0....-2.-ees--eeeeee - $17,869,617 25 | Interest on bonds of operated roads ........--...-..---. 1,310,987 OO 
} _—— Land taxes and land expe.ses, Union Division......... 48,208 98 
Se SRR. .. ...sssnngnnnmemienmisamesdumeninnel se ge ee 2 te I BOND inccecaceccccncesendssusadecscnessoesens patina 190,382 89 
Income from investments outside of the system....... $1,078,429 74 ‘ 2 AQT . 
Proceeds miscellaneous land sales ....... 7 al dis ese sa 13,776 36 TOtAL. -00- 220. +seeeee ee eecneereseereeeeeeeseceneewen ees deca (00%, 103 16 
Received from Trustees Kansas Pac. Consolidated Mort. ' 7,440 00 ER SER, NP Eee 84,752,379 419 
Less United States requirements, approximate......... 1,216,799 61 
IEE. 00 cnnbadndtibirdettecnetdbesnenscensaes ' $12,259,482 65 — -— 
EE aie ee aT me $3,535,579 88 


ee eee 


_ The accompanying table shows the condition of the funded and floating debt of the entire Union Pacific system, its 
mileage and its debt per mile of road, on June 30, 1884, December 31, 1824-7, and June 30, 1888, respectively : 


——- we -— -- 


— a ~~ - —_-—- ——— = - 





ee re ~ - -~ . ——<—— 


Dee, 31, 1885. Dee. 31, 1886. Dee. 31, 1887. June 30, 1888, 


es 


Dee. 31, 1884. 

















| June 30, 1884. 
| { 


Funded debt of the system in the | | 
hands of the publie.............-... — $1416,588,427 87) $144,649,047 50 $144,7+8,958 o3) $148,253,092 96; $147,004,611 29. 147,546,229 OL 
























































Add bonds of the Union Pacific Rail | 
way Co. in treasury of company... 1,958,082 50 3,467,487 50) 2,147,460 00! 637,300 00 586,300 00, 1,065,300 00 
Total funded debt...... aeeses oiiedd $148,546,460 37) $148,116,535 00) $146,936408 53) SL IS,S70,3892 96) $147,5900.911 29, #1 18,612,029 5L 
Net floating debt.............-..- | 6,900,177 95 3,237,696 53| 1,861,445 40) 11,351,189 73) 1401,689 11| 14,130 15 

| ows a te ee ne ame pene 

Total funded and floating debts.) $155,446,638 32. $151,354,231 53) $148,797,853 93) $147,519,203 23) $147,189,222 18 $148,626,159 66 
ee | -4,419°8 | 41,4764 4,195 24,5944 | 47711 |  4,7649 
a ee | $35,170 51 $33,811 59 $32,923 52! $32,108 48 $30,850 17) 31,191 87 








1 Excess cash and cash resources. 2 Excluding Montana Union Railway Co.’s lines, 72°57 miles. 


— - - ~ a oe — _—~ ~~ we — 
—— 
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The increase during the last six months of $1,436,937 48 in the funded and floating debts, as shown in the preceding 
table, is accounted for as follows: 





Increase in Funded Debt of the Union Pacitic Railway Company, as shown in the general balance sheet ............. 200 eee eee e ee $173,000 00 

EEE ETL EL OT ET TE Le adeetsneeete EEO A Ao: Bs Gee LSA ee, a a eM ne EET 115,819 26 

ns Se Se III. ni eeean a deeneeemisseenechbnnsnenecoennnd ehebeneieengssenseeenesnseennbeis-ennnnden 229,118 22 

Utah & Northern Equipment Trust Bonds issued..................... re a ee --. $320,000 OO 

Less Oregon Short Line Railway Company Bond acquired....... eedeececocee $0nee-cessdeencess wecccceeeee Dioeasenbsmadenes 1,000 00 319,000 00 
Total enw eeeceee @eeeeeceaee @aeeeaeereereaeeee ereeter seer ee eeee eceeee TORR O RUPE R EES TS CRS Cee eee eee eee eee eee eee ee $1,436,937 48 


The mileage reported in the preceding statement covers the lines in operation on June 30, and does not include the 
extension of the Salina Lincoln & Western Railroad, since completed, as above stated. 
CHARLES F. ADAMS, President. 


labor agitation, the Inter-State 





Atchison Topeka & Santa Fe.—The company has issued | 1887, the strikes and general 








the following circular letter to its stockholders: 
ATCHISON TOPEKA & SANTA FE RR. Co., } 
Boston, October 20, 1888, 4 
To the Stockholders: 
The additions to the Atchison Topeka & Santa Fe Railroad 
—- by new construction since January Ist, 1886, are as 
follows: 



















Miles. 
ee TG, ccccasescencestennesess Stiewnesen no ae 
PT cnneccoceedaedbabeddd edeasdeeatedesonbenssasc gee 269.09 
Southern .........ccccccccecs pesces cccccsesccocccccces 210.61 | 
Santa Fe & California, including Pekin Division....... 494.4 


& Santa Fe........ eaicatta tiesiciih din esliihatenaaaittintianis nadie: Cn 


ee eee Gt GO ccccevcescaceseceseuneecsces 46.19 
rt Cr Sette... sceccsencedecedenétusseediudese 270.84 
Kansas of Texas.. ... eecaneseeaun i‘. Caebbebtabasdetun .- 100.41 
ELL TEL AT A 97.20 
TF ere 56.90 
small additions in Kansas and Colorado...........-. edie. ee 

& West., jointly owned with the St. lL. & San Fran. 79.71 

, Ee ea ee ene eee eeneeneeneneeneane eeaeecean eee eceeneeaee 2,776.30 


During the same time new locomotives and other rolling 
stock have been adéed to the amcunt of $7,263,000. The new 
construction is substantially completed, and the company now 
owns, exclusive of its interest in the Atlantic & Pacific Rail- 
road and the roads in Kansas owned jointly with the Union 
Pacific and St. Louis & San Francisco railway companies, 
6,531 miles of railroad. Its bonded indebtedness on the above 
mileage, exclusive of the income bonds of the California 
Southern and the Chicago Kansas & Western, averages less 
than $20,850 per mile, and the capital stock is less than 
$11,500 per mile. The property is in excellent condition, well 
equipped with rolling stock, shops, stations, yarde, terminals, 
and necessary facilities for handling its present volume of 


7 s:crifice. 


Commerce law, and the ‘‘ war of rates” have reduced largely 
the earningsof the past ten months and necessitated reduction. 
of dividends, The closing up of this new construction comes 
in atrying period. The accounts of the company rendered to 
us this day by John P. Whitehead, Comptroller, show that the 
present net floating indebtedness does not exceed $5,000,000, 
(exclusive of $1,440,000 for 3,000 coal cars, payable in instal- 
ments from December 1, 1888, to June 1, 1891). It has been 
decided to postpone the funding of this indebtedness until a 
_more prosperous time, when it can be done without undue 
Meanwhile, to protect the company, a guaranty 
fund ef $7,000,000 has been fully subscri'ed, the money on 
which will be called to any extent which may be nec: ssary. 
For any money which they may te called upon to pay, the 
subscribers will receive the company’s notes, bearing interest at 
6 per cent per annum, running three years, but with the 
privilege of prepayment reserved. The subscribers will take 
these notes at par, less a commission of 214 per cent. It is 
believed that this guaranty is ample in connection with net 
earnings to fully protect the liabilities of the company as 
they mature. It is agreed that, if any necersity si: ould arise, 
the amount of these notes may be ircreased so that there 
shall be rot exceeding $10,000,000 ian «ll. These notes are 
secured by a second mortgage of the Atchi-on main line in 
Kaneas and the deposit of the Chicago Santa Fe & California 
line and terminal stocks with the Boston Safe Deposit & 
Trust Company, trustee. It is hoped that the raiiroads have 
learned f:om their experience that rate cutting is destructive 
toall. Therates are already partially restored, and efforts 
are making for entire restoration. The general outlook for 


business 1s improving. The new lines are well located, and 
with time and economical management will become profit- 





business, and the company owns va'uable coal mines in Kan- able, 


sas, Colorado and New Mexico, The poorcrops of 1836 and 





By order of the board, 
Wo. B. Strona, President, 


- a 
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NINTH ANNUAL REPORT OF THE 
ST. PAUL MINNEAPOLIS & MANITOBA 
RAILWAY COMPANY. 








The President an1 Directors submit the following report for | 


the year ending Jure 30, 1888: 
GROS3 EARNINGS. 











Per Cent. 1888. 1887. Per Cent, 
~ 19°0680 $1,823,261 80)...... Passenger .... .)$1,497,809 02 18°G57 
76" the 7.277,2B3 4D: ..ccce . Pretmet...ccce- 6,151,745 69 T6624 

23.56 44|.... -EXPpress....... 83,548 89 1O04AL 
15193 CN) EE #449 aes 133,893 79 1°669 


232,464 22 nance tate 161,349 93 2-009 


$9.5 561,05 51 $8,028,448 32, oe 


i - a 


OP E R. ATING ‘EXPENSES 


ee a 


Per Cent. TE 1gss. | 1887. 
19° 359. $998 159 OL Conducting Transp’n. ” $753, 618 49) 1 
34°080 1.757.198 31... Motive Power |. | 1,4 42 ,198 51 3 

oe aaa { Mainten’nce Road 2? , 

28 042 1,445,869 41 > and Structures. § 1,198,82865 29:2 

9°654 497,766 26. Mainten’ce of Cars. 401,457 58 9-7 

8'°S65 457,072 56 ..General Expenses. .| 322,307 06 7°S62 
3, 15 065 55 $4, 99,410 29 


SUMMARY OF E ARNINGS AND E XPENSES. 


2°4312 

















iP er Cent. 






























































isss. -1887. 
$9,561,905 51) heatiieekne een SURE TERRE. . coc vcvcoseucs 8,028 148 82 
5,15 156,065 5D asihiniameeanaiis Operating Expenses............ _ 4,099,410 29 
“4,40 405,839 96... PENI ESS. Net Earnings ........... ...| 3,929,038 03 
263,921 2u| ... TOT OE Re | 215,485 16 
4,141,918 68... ‘bes #sn ge IR: oxccckanasueioek | 3,713,5°2 87 

~ Operating Expenses per cent of Gross | 

ae ES ME SNM A 51°06 








Operating E xpe nses and Taxes per cent of 
56°68 ERLE: CSPORS BOPRIMMG. .cccccoccccces| o3°74 


————————————— ee 
$4,149 39 ... Gross Earnings per Mile of Road... .. $4,016 70 























2,237 47 ...Operating Expenses per Mile of Road... 2 307 34 34 
a: 91192). .Net Earnings per Mile of Road....... $2, 8.35 9 3¢ 36 
2,304°41 ..... Average Mileage under Operation..... 1,739 





COMPARATIV —— STATISTICS OF FREIGHT TRAFFIC OPERA- 
TIONS FOR THE LAST TWO FISCAL YEARS. 














| 1886-1887. 1887-1888. Per cent inc’se 


or decrease. 








Freight train mil age........... | “rr 299 2,737,445 Ine. 3 6 
e@, GE GOMS CAITIeS.......ccc.<0. | 1,734,210 2069, 428) ** 19°3 
Tons carried one mile --... .. 450 932°489 5 559,795 10: 3 24°1 


Earnings from freight tr: iffic. . -| $86,151,746 $7,277,333 18°3 
Average freight carnings per 
ton mile. Jeercescees -- cocceee- $0°0136 $0°0130. Dec. “4 


COMPARATIVE STATISTICS OF PASSENGER TRAFFIC OPERA- 
TIONS FOR THE LAST TWO FISCAL YEARS. 






























| 
1886-87. | 1887-88, 
POTISOES . .00cncsoees -dieikiuetl $',49°,5O09 O2)%1,823,261 SO 
I occiinn cece cisietbeed 1,361, R62) e O88,¢ 61 
EE Sram 6,88 5 061 8,7 17.8 ay 
of passengers ¢ arried........--.. 2,042.2 2,281,331 


of passengers carried one mile.. | 66,807,7 as 73,849,169 
Gl NER soue | FL-OY sl 14 
ZIT .cicovgdesshecucnconce "217 "209 
EP TRGIORENE... os20000+. c0cssece | ‘7334 ‘T992 
passenger per mile. eene.4 ‘O224 ‘0246 


NOTE.— The increased earnings per passenger per mile were occasioned 
because of the business in Montana, where the rate is 5 cents per mile. 

So much of the business on the Montana Division having beeu carr.ed 
by mixed trains, the mileage of which is not shown in passenger t.ain 
miles, also accounis for the increased earnings per train per mile. 


MILES OF ROAD UNDER OPERATION ON JUNE 30, 1888. 











; Miles. 
St.Paul to Barnesville................ seacueuesees ssesseuseecsoeas SET EE 
I EEE EEE ETTD eels 64 
Hamline to Minnesota Transfer...............-cccccecccccccce -_ 2°60 
Minneapolis Junction to East Minneapolis......... eubeatnnccnent ‘70 
Osseo Junctivn to St. Cloud, including north “Y"........ hoes 63°07 
Elk River to Milaca ......... Nediaaietes peuedeeweostéenesec see |2| ee 
St. oy SRR siding aiid - 66°43 
East St. Cloua to Sauk Rapids............-. ccc enc nwacecceeeeeee 2°14 
St. Cloud to Willmar Junction................. Spheeew lilies 55°05 
Sauk Centre to Eagle Be: d ..............2........ euabainidnaiblde eae 36 44 
Fe LEAL RTT 2165 
Carlisle Junction to Elizabeth .......... iaicaiiecintieais wetnueis senekaten “ 3°52 
East none ang marly Ry to Bree kenridge. . ses Aisteibeibiidaeiteiadi as nereeiitihasdtiimdabeaaaee inn 204°12 
ee i, ce il ceases eencsens 5°93 
Hutchinson J unction to Hutchinson..... ils leadieltmebiiipitinsien suimenadnaaii 43°13 
Morris to Brown's Valley........ sneuacee ciiisuubestbabeiseaeaees 46°68 
Tintah Junction to Ellendale...................... niece pkaiimiaininaiels 104°32 
Rutland Junciion to Aberdeen...... 2.2... cee eee c cece ccc cce - €4°00 
ERG Saam 170°95 
St. Vincent, New Depot to Boundary DE ncteunecocndcmmateeines 2°62 
St. Vincent, Old Depot to end of track.................. ..2...-. 2°12 
I i lh eeccesesccces 68 OU 
Breckenridge Junction to Grand Forks Junction................ 126°63 
Grand Forks to Boundary Line ........ccccccccccccccccce Ta 
Moorhead Junction to Halstead..........- 2.2.2.0... edicmmadmaaiel . 84°09 
Breckenridge to Larimore Junction, ‘via TATED 13. °0 
Everest to Portland Juuction, via Mayville.......... seenéeesand - 50°44 
ESE ARR Ra ORE SS lp AEA EE EE i aad 29°50 
Crook-ton Junction to Minot .............-.............. eee 230° 3 
Park River Junction to Laugdon............... b<eeebencecene —e:c Tee 
Rugby Junction to Bottineau ..............ccccccccce-ccccccecce -- 38°66 


— 














Miles. 
Evansville to Tintah Junction..... aiiiitiabaiieen insintniiatesii sanresciieimeaannell, tiie 32°03 
I 91°60 
ee ee en... ccc meseencesnndbelssaacie 549°26 
I GP CEE GE GS BB ovo ccdccdcvccccccccscccocdecccece 1°82 

2.648°05 


NEW LINES COMPLETED BUT NOT UNDER OPERATION 
JUNE 30, 1888. 
NORTHERN DIVISION, 
ety Miles. 





Wahwatem G0 BESGUORE. oc ccaccccnccnscccccces sneeepeuce 42°9 
Total... Sdevedcesoccecege ecoecocessecseovccecescces 42°91 
MONTANA DIVISION, 
Great Falls to Smelter Work .......... sailed enema 4°93 
Brick Yard Spur, Great Falls ............. aeseeese ons 77 
BREE . cocncccececonancone consconsconesecesenecovccese 5°70 


TOTAL ROAD STATEMENT. 


Miles in Minnesota under operation June 30, 1888, 
(including 26°92 miles second track, 8°30 miles 


third track and 8°10 miles fourth trvck) ............ 1,248°32 
Miles in Minnesota. new line, completed but not 
uuder operation at that date................cccsccess _ 36: "89 
Total main track in Minnesota..................c0. 1,285°21 
Miles in Dakota under operation June 30, 1888 ...... 1,035 °94 
Miles in Dakota. new line, Completed but not under 
operation at that date ............ .2..-20.. soncenseve 6°02 
Total main track in Dakota. ............ccccccce - 1,041°96 
Miles in Montana uuder operation June 39, 1888... -. 406°92 
Miles in “ontanu, new line, completed but not under 
Speratian Ot CURE GOSS. 20. ccscccveccccccecccesscsceves 3°70 


Total miles of main track completed on June 380, 
188, (iuveluding 26°92 miles of second track, 8°10 
miles of third track and 8°10 miles of fourth track). 

TRACK STATEMENT. 
(Including all lines completed prior to July 1, 1888, whether then in 
operation or not. ) 




















ip et Mites. 

Divisions. Main |S.cond third Fuurih Side , 

Track. | Traek. Track.| Traek. Tracks, Totus. 
Fergus Falls......... §52°78 1226 8:10 | 8°10 1110-46 | 671 70 
Brecke SURES .cncecee Bre oe! BOCs * ccesce cocese | BOGE 67 1°18 
0 ee SS ee comer | CORT 542 O08 
DeRSES ..cccnes cesce- BS4°S1) 200. | cewcee | coccee | 45-22 |! 600-03 
Ra ne | aah, baie re. 63 | | 5G°sO 
WeGRES cocuce <s00 2,696°67 26°92 8:10 810 34lL° 90. 3,081°89 
Miles 
Main track, second, third and fourth tracks laid with steel..... 2,3-7°41 
I a in acne call he 352°38 
Main irack relaid with steel during vear ending June 30, 1888. 20°SL 

EQUIPMENT JUNE 30, 1888. 
ge J Total 


On hand 
sune 30, 
Qo 


Added on hand 
during June a 
88 























37. | year, , 1 
ee ET ee j — -”--—_—- 
Locomotives (65 have air-brakes).....--.-- 216 | 30 240 
Passenger Fquipment— | 
Sleeping Cars -.....--2000 cece sence rceecee 19 | 12 30 
CCE vac cogecsc- cones edqnsecs.| ees 8 8 
PRES GHENOD 06+ 006000000 008s000080- 74 24 92 
Combination cars’ pass’ ger and bazgage) oe + Séeess 22 
Bree ge, mail and express .............. 2 | 18 5d 
Business ud DOF CAPS . ..ccccccccssces cco - :h wiaeee 3 
Total passenger equipment .......... 156 | i2 210 
™ er - —— nn , = ——— -— _ pemeecemnses -_ 
Freight Equipment — | 
PRED cnt cunesnccseescons cooveensnndsses 3,809 £1,370 5,17 
Flat and coal cars ... .. peannensieneuaaden | 2,059 94 1,953 
Stock cars ......-. tee ec wmeccecceescoes 66 | 162 528 
Cabooses and boarding cars.............. 120 | 36 156 
Derrick and tool Care ......cccccccccccces 18 | 3 21 
DEE ... wake send eeeseossousanen ss are 2 
Dump aud peteler cars............... oeee J er 109 
Pile GFIVETS. 200... eocces coc cngsnehousebie | 1 2 3 
Total freight and work equipment... 6,184 1,967 7,951 











There was organized last year the Eastern Railway Com- 
pany of Minnesota, which in January last absorbed by con- 
solidation all the props:rty and capital stock of the Lake 
Superior & Southwestern Railway Company of Wi-consin, 

until then owoed by thisCompany, Th» Eastern has con- 
structed and put in operation a line of railway from Hinck- 
ley, Minn., to West Superior, Wis., sixty-nine miles, with 
maximum grades of twenty-one feet to the mile, maximum 
curves of three degre s, and steel rails weighing seventy-five 
pounds per yard. Its terminals in West Superior cover two 
hundred and seventy-five acres of l:nd, with nearly fifteen 
hundr-d feet frontage on the dock line, and running two and 
a haif miles back. It has one filled dock, averaging eighteen 
hundred feet Jong and two hundred and sixty-five feet wide: 
also a pile dock, ninety-six feet wide by fift:}en hundred feet 
long, on which are four warehouses, each forty-eight feet 
wide, and aggregating a quarter of a mile in lenzth. The 
Eastern owns the Great Northern elevator, so called, with 
capacity for 1,800,000 bushels of grain, and is completing a 
second elevator, with capacity for 1,500,000 bushels. The 
Eastern’s equipment includes eighteen first-class engines and 
one thousand and two bundred and fifty freight cars, most of 
which have been deliv«red. Passenger business will, not be 
instituted until next year. 





This Company owns the capital stock of the Eastern Com- 
pany. 
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The branch lines upon which the grading had been wholly 
or in part done last season will be put in readiness for use 
this season. The line from Benson to Watertown was com- 

leted and regular train s-rvice put on Sept. 19, 1887. From 
deste to Huron track-laying is well advanced, and the 
line will be ready for business ea ly in September of this year. 
Track-laying is progressing on the Willmar & S:oux Falls 
line, and is expected to be fully completed in October. The 
lines last named have been built, and will ba opened, under 
separate corporate organizations named, respectively, the 
Duluth Watertown & Pacific Railway Company and the Will 
mar & Sioux Falls Railw-y Company; the entire capital 
stock in each being held by thisCompany. The track will 
also be laid tetween Church’s Ferry and St. Johns (5434 
miles) in time to take out this season’s crop. About thirty 
miles will also ke laid east of Crookston, to be completed 
during Octob-r, 

No other extensions or branch lines are at present under 
consideration, and none will be undertaken the coming year, 
unless some necessity arises for doing so that does not now 
appear. 


The work in progress for the past three seasons of reducing , 


grades and improving the alignment has been continued during 
the year covered by th sreport. The uncompleted portion of 
this improvement on the Fergus Falis division is_ well 
advanced, and will be fully completed in October of this 
year. The improvements to which reference is made extend 
from Wayzata to Morris on the Breckenridze Dvvision, and 
from St. Paul to Barnesville on the St. Cloud & Fergus Falls 
Division. It has been made a special feature of this work 
(in addition to getting a maximum of 3)°6 feet grade and less 
curvature) to have ali the cuts well sloped and ditched and 
the embankments made wide and substantial. In the charge 
of grade many masonry culverts and arches have taken the 
place of timber structures. For use on the improved grade, 
and east of the pints mentioned, to give us a c -‘ntinuous line 
of the same character to Minneapolis and St. Paul over both 
branches, includiug the double track between Minneapo'is 
and Wayzata, purchases w:re made early in the season of 
between 50,000 and 60,000 tons of steel rails of seveuty-five 
pounds per yard section, and the work of laying th+m is well 
advanced and will be com, leted about October 15th next. 
These improvements are expecte! to permit reductions in 
operating and main enance expenses, amounting to much 
more than the int- rest upon their cost. 

The lighter rails, all of steel, which are now being replaced 
by the heavier section, are being removed and laid on the 
branch lines. Their wear his not been such as to impair 
their usefulness, and they will give good service for many 
years to come; but it was thought that with tne intrceductiou 
on the main lines of heavier engines and cars, and with in- 
creased tratlic, they would soon prove unequal to the service 
putuponthem, This course isthought to b- the most econimo- 
cal method of disposing of them, and fully justifies the ex- 
pense of making the change. 

The increase of main tracks between St. Paul and Minne- 
apolis, of which men ion was made in oue last report, has 
been completed, giving two tracks each exclusively for the 
passenger and freight service between the two cities, These 
four tracks are also iaid with seventy-five pound steel. 

The freight earning: per ton per mile still show a decrease, 
being 1°30 cents per tun per mile, against 1°36 cents the previ- 
ous year, 

The following shows the rate for eight years : 


Ee ‘0288 
REFS EE, EI EDS VRE De CONES 1 nee Eee ee Pen ST “OLZ51 
TSE p reer ae pay oe ee ae Le eT "O'9OS 
a iain ache candi acne ama Rie tila teats ena hina dado ‘Ol 9 
AEE RE I Ra A SERENE PE Ta ee ee eee Ee ee me L Ol 2 
a ee ree re en yee ee 0149 
REE SET, SE SS ae OD ee Siew De Dae. 0136 
Se intiniiiiditinndaiwetsbinnars ieniiaea:* scdidieeaaislldhdtiaaditasataanmaiaes visiietiattintilanndilina A ‘0 30 


The passenger tariff in Minnesota was reduced June 1, 1888, 
to three cents per mie for both single and round trip tickets, 
against the rate of three cents for round trip and four cents 
for one way tickets in force previous to that date. 

Land has been purchased at St. Cloud for the purpose of 
providing ample room fr the repair of our equipment, the 
storage of lumber and timber, and for such additional tracks 
as may be require’ for the storage of cars, etc. It is the in- 
tention to lav tracks and grade a portion of the ground this 
season and erect the requisite shops next year, the necessity 
for which was referred to in our last report. With the 
greatly increased mileage of our road and the large additions 
made to our equipment during the last few years, the machine, 
car and other shops erected in St. Paul in 1881-82 are not 
adequate for our wants, and we find ourselves «specially 
cramped for yard room to handle the repairs and renewuls 
and provide the necessary :pace for tracks and piling room 
for material to enable us to do this work in the most expedi- 
tious and econom'cal manner, 

The purchase referred to, from its central location on the 
company’s lines, will enable us to do a large amount of work 
that, under other circumstances, we should be obliged to haul 
to the terminals at St. Paul and Minneapolis. 

Upon the Montana Division track-laying was completed 
Oct, 15, 1887, and the running of regular trains was under- 
taken Oct. 31, 1887. Reference has heretofore been made to 
the exceptional character of this line as to grades and curva- 
ture. With the exception of 18 miles of temporary line the 
maximum is 31°7 feet to the mile, and on about 400 miles of 
the 550 from Minot to Great Falls the maximum is only 21 
feet to the mile, 








The Montana Central Railway completed track-laying from 
Great Falls to Helena November 19, 1887, giving us access to 
the business of that section from Decemb:r of that year, at 
which time the running of regular trains was begun. 

The line of the Montana Central Company from Helena to 
Butte is well under way, and will be completed during Octo- 
ber of this year, 

Tne Montana Central Company's railway has been thor« 
oughly well built, and has great advantaves over any line 
heretofore constructed in the Rocky Mountain country in 
gr-des and curvature. The line from Helena to Butte is laid 
with steel rails of seventy-five pounds per yard section, and 
white oak ties have been laid on all the curves. 

The branch line of the Montana Cen'ral Company, from 
Great Falls to the Sand Coulee coal mines, 18 miles, has been 
completed, and the work of opening the mines 1s in rapid 
progress. This branch line reaches a practically inexhaustible 
field of exceilent coal for steam and dom:s ic uses, as shown 
by frequent scientific and practical tests. The Sand Coulee 
Coal Company has been organized for the purpose of mining 
this c al on a large scale,and its preparatory operations are 
already welladvanced. Itscapital stock is ali held by this com- 
pany. When these mines are sufficiently dev+-loped to meet 
the present demand of the public, they will «fford a large 
traftic for both companies, and effect a large saving in the 
fuel required for their own engines, depots, etc. 

Since the date of our last report extensive smelting works 
have been erected at Great Falls by the Montana Smelting 
Company, which will be ready for o;,eration during the 
autumn of this vear. 

The business of Montana in live stock and wool has been 
very satisfactory, and the opening of mines and the erecti:n 
of smelti-g and reduction worts will, it is confidently ex: 
pected, give us in the near future a good share of the minera. 
business of that section. 

The new general office building at St. Paul was completed 
and occupied in August, and is found well adapted for the 
purpose. The buildi:g is flre-proof, and the company’s valu- 
ale records may, we think, hereafter be considered safe from 
d: struction. 

The spring of this year was quite backward, and seeding 
was somewhat later than usual, and in consequence the cro 
on the northern portion of our line, particularly north an 
west of Grand Forks, suffered considerable damage in August 
from very hot weather followed in the latter part of the 
month by frost. It is yet too early to say accurately what 
the decrease in the crop will be. 

The higher range of prices for wheat, near'y Couble that of 
last year, has greatly stimulated fall plowing. and a larger 
area will be under cultivation in 189 than ever before. The 
certainty that this will be the case, with the improved meth- 
ods of cultivating and harvesting, and a reasonable certainty 
that higher prices than those of the pst year will continue 
for some time, has ;iven a new stimulus to the farmers, and 
will induc- an increase in settlement along our lines for the 
current year. Mixed farming is also beco ». ing more general, 
and farmers are less dependent on the wheat crop than in 
former years. 

The In ian reservations along our Montana line were ceded 
to the General Government last year and the treaty was rat- 
ified during the past winter, As son as these land are sur- 
veyed and thus opened to settlem- nt in the valleys of ‘he 
Missouri and Milk rivers, 17,000,000 acres of land of unequaled 
value for mixed farming, cultivation of grain of all kinds, 
grazing and wool growing, must attract large numbers of 
settlers from the older states, 

Early in the year this company acqu'red the entire capital 
stock of the Montana Central Company, and $2,500,000 of its 
first mortgage bonds, upon the basis of the actual cost of the 
proper:y. 

The great value to the company of its Montana lines has re- 
ceived prompt demonstration in the tratiic alreasy developing 
along the line of the Montana extension. With the develop- 
ment of the industries which the stimulating etf.ct of these 
new lines is sure to bring about within the next year or two, 
the company’s traffic will rest upon a solid basis, not to be 
materially affected by the fate of any one grain crop, 

LAND DEPARTMENT STATISTICS AND OPERATIONS. 
Total acreage of Land Grant computed at 10 














sec. of Jand forea:hmile of completedroad 3,348,000 00 
Total acreage certified to June 30, 1$888..... 2,£03,376°00 
Total acreage sold to June 30,1888........-. 1,781,729°19 

Less contracts canceled... ....... ccccccececes 158,894°11 1,622,835°08 
Remaining unsold June 30, 1888.....--....- a 2,225,164°92 
Minueapolis & St. Cloud RR. land grant..... 476,864°00 
Less acreage suld to June 30, 1888$........... 43,191'32 433.672°68 
Total grant remaining unsold June 30, 1838. 2,658 ,837°60 








During the year ending June 30, 1888, 51,001°01 acres of 
land were sold for $330,625°97, an average price of $648 per 
acre. There were also sold 384 town lots for $17,204°75, an 
average price per lot of $44°t0. 

CASH RECEIPTS OF LAND DEPARTMENT FOR YEAR ENDING 
JUNE 30, 1888. 


Cash sales and principal on new land contracts............. $79,777 84 
Amount of principal received on old contracts............-- 201,068 06 
Amount received for trespass, stumpage, &C........-.-....- 2,988 37 
Amount received for interest on old and new contracts..... 61,124 43 
Amouut received for prin. and int. on town lot contracts... 17,760 89 
Amount received for interest on sinking fund...... ascessees 4,156 94 


$366,876 53 
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Less expenses of Land Department..............02-ceeeeee-s 








The Commercial vimes. 





94,937 84 
Not receipts........cce.cceeceeseeeeeee percopcsanvoese -ee.+ $271,938 69 
Amount of deferred payments due the Company on land 
contracts bearing interest at 7 per cent........ -....-.---- 282,916 71 
Amount of deferred payments due the sirechihads on town i 
lots bearing interest at 7 per cent....... aéendeoneseee uasco 22,4070 


$295,104 64 

The total number of sales during the year was 839, with an 
average of about 61 acres to a purchaser. 

In addition to the sales of the company’s granted lands, 
stated above, there were sold through the Land Department, 
during the year 9,30903 acres of its lands lying in Todd 

«County, Minnesota, the timber having been removed before 
‘the sale of the lands. These sales amounted to the sum of 
$42,503 34. 


JAMES J. HILL, President. 





STATEMENT OF THE ST. PAUL MINNEAPOLIS & MANITOBA 
RAILWAY COMPANY FOR YEAR ENDING JUNE 30, 1885. 
REVENUE ACCOUNT. 

Jo Conducting Transportation, Motive 
ower, Maintenance and General 
PEGE. 6 s0ceccoes coccccoosssecese 


1,406,065 55 
« Fund for Improvements and Renewals 


$4,4€ 
750,000 00 








Total Operating Papeanee ne $5,156,065 55 
*¢ State Tax.... saci ed 23,921 28 
“* Interest Paid and Accrued .....-.. 2,793,751 2: 
“ Dividends 142 per cent, Aug. 1, 1887. 300,000 00 
“ Dividends 1, per cent. Nov. 1, 1587. 300,000 00 
** Dividends 11%, per cent, Feb. 1, 1888. 300,000 00 
* Dividends 142 per cent, May 1, 18388. 300,000 00 
Total Dividends.. 1,200,000 00 
“ Transferred to Sinking» Fund from 
Land Department......... ccoccc.s0- 271,938 69 


on 
n 


Balance to Profit and Loss............ 148,167 45 





$9,833,844 20 

ee io 

END... cnindgces sonechowse SORtsoneseuset ass catia $9,561,905 51 
“* Land De ooainae nt. sides C00sConenwesenees poceoeesnessoeses 271,938 69 





$9,833,844 20 


oo <= 











GENERAL BALANCE, 



































To Cost of Railw ay Equipm’t and Lands.$74,128,685 14 
*“ Cost of New Equipment..............- 1,464,127 59 
75,992,812 73 
<lt(ltit ie 2,623,530 18 
* Other Properties and Securities....... 4,123,043 66 
GENERAL ASSETS. . 
Se EE co sbogs- caaseneceonuosere 294,188 23 
A:ivanced Charges on Freight.... ....... 7,895 38 
Mue from U.S. Postal Department ...... 37,106 51 
Due from U. &. Transportation.... ...... 33,221 78 
372,411 90 
Jue from other Companies & Individuals 463,553 96 
EE ine entmnating aon — 1,477,293 O7 
CASH. 
in hands of E. Sawyer, Treasurer........ 799,784 74 
In hands of FE. T. Nichols, Asst. Treas... 1,135,542 O5 
in hands of Trustees, First Mort. Bonds. 10,493 42 
1,945,820 21 
$86,898,465 71 
Hess Lard Grant Bonds Previously Re- 
ii tate! 4 dine inns oteilahiienialiiaihien 3,009,000 00 
“ess Land Grant Bonds Redeemed this 
Dl nctismmmadbénatieennceoseuenneoonssenee 300,000 00 
- 3,309.000 00 
$83,589,465 71 
By Capital Bt00K. .ccc.cccccesccccccccccocccccccce ercenseees $20,000,000 00 
Funded Debt. 
Hise Mortgage Bomas. ..cccocccccccccccccs: $8,000,000 00 
Lese Land Grant Bonds redeemed......... 3,309,000 OO 
a a $4,691,000 (0 
®t. Paul & Pac See 366,000 00 
‘Second Mortgage Bonds................-.. 8,000,000 00 
Dakota Extension Bonds ....... .......... 5,676,000 00 
Consol. Morty. Bonds, 6 per cent.......... 13,344,000 00 
Corsol. Morte. Ponds, 44 per cent........ 12,100,000 GO 
Montana FE xtetsion Bouds........ .......- 7,000,000 00 
51,177,000 00 
$71,177,000 00 
Sulweription 5 percent Bonds.......c.cccccoccccccceccces 4, 106 943 80 


Sinking F und applicable to Redemtpion 
of First Mortgage Land Grant Bonds. 
Less Land Grant Bonds Re- 
deemed... . 
Pre main a? 


.- 9,612,643 78 
$3,509,000 00 
‘Gre nt 
165.4; 90 00 | 


and — 





3,471,150 00 

38,193 78 
Rit ikine Fund Conse] Mertcace Bonds 43,022 86 
Stile 


i 6G Eee eee 118,144 93 





‘Accrued Intere st on Bends not yet due 
Lb dncdinieces sanktinetisenbensns 200,693 33 
—- — 348,238 26 
Audited Bilis anc Vouchers Unpaid....... 1,990,122 34 
i upaid ERAN eae aa ee ae aera 636,890 63 
Unpaid Conpons due July 1, 1888, and 





Dit tetmédvietebendte aeinekesmauceene 887,866 00 
ELE LETTERED: LOL7T OO 
Due other Co ciaics ind Individuals.... 241,317 77 
. 3,797,213 74 
Fund for Improvement and Renewals.......ccccccccce--- 1,015,037 59 
Res enue from Investments end Rents. “seeeceses . 450,758 389 
dan e¢ lo Profit ana Loss, June 30, ’°S7.. 2,374,888 98 
to Protit’ na Loss, June 30, 8s. "148,167 45 
 —en- cme = 2,523,056 43 





$83,589,465 71 








COMMERCIAL EPITOME. 
FrRiIpay Ni@ut, Oct. 26, 1888, 

Although the political canvass is becoming somewhat of a 
disturbing element in mercantile and financial circles, general 
trade is quite up to the average, ard the future is regarded 
with considerable confidence. Speculation has dragged a 
little, and yet has presented some features of interest, The 
temperature has been so low as to cause frosts extending well 
into Southern latitudes, but no sericus injury «o the cotton 
crop is reported. 

Lard on the spot has declined sharply, but at the reduction 
there is some appearance of life to the dexlings and the close 
is steady at 8c. for prime city, 8°70@8'80c. for prime to choice 


western and 9c. for refined for the continent. The specula- 
tion in futures took a more active aspect to-day, there being 
free offerings, with sales at 8°50c. dewn to 8 32c. for Nov., 
8:42c, down to 8'29c. for Jan., 8°49c. down to 8'34c. for May, 
closing weak, 
DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday, 
874 885 8°68 8°65 8°50 8° 


Nov. wt sta aaa 7 6 32 
Dec. delivery..... SO 8:54 8°50 8°50 841 8°32 
Jan. delivery..... ro 8:50 8°53 8°50 8°48 8°48 8°31 
Feb. delivery..... ce. 8°52 8°55 8°53 8°50 45 8°33 
May deliveryv....c. 8°9 861 8°61 8°56 8°39 8°34 
Year delivery....c. 8°50 8°54 8°50 8°50 8°41 cna 
Pork is lower, with more doing in new mess; at $15 75@ 


$16 25, but other grades nearly nominal at $15@$15 25 for 
extra prime and $17 50@ $19 for clear back. Cut meats have 
been dull and the close is partially lower; pickled bellies, 91g 
@10c.; shoulders, 8°fc. and hams, 10)4@10lgc.; smoked 
shoulders, 9°¢c. and hams, 12@121sc. Beef steady at $7 0@ 
8 for extra mess and $9@$975 for packet, per bbl.; India 
mess quoted at $22 per tierce. Beef hams are quiet at 
$14@$14 50 per bbl. Tallow advanced to 5°sc., at which the 
market closes quiet. Butter is steady at 20@27c. for creamery 
and 12@16c. for We:tern factory, Cheese is quiet at 9@1034c. 
for State factory. 

Coffee on the spot has declined materially, and to-day there 
were sales of No. 7 Rio at 133<¢c., c. and f., and Java in mats 
at 17144@18%4c., while the demands for West India and Cen- 
tral American growths are much less active. The speculation 
in Rio options has been at declining prices of late, and at the 
close there are sellers at the following prices: 


EGRSRER, 00 « cocces ~< February. .. ..12°950. | Jume@.......... 12°95e. 
November........ 13 3-450. March... bani « ° ‘950. Seeds es o---12'°95c. 
December ..... .. 13° eS” 95e. | Augus6...... .12°900. 
SE necenesess 13°00¢e. May.... . senees 12 9d5e. 


Raw sugars have been very dull, and the close is a fraction 
lower at 51-1€@5lgc. for fair refining Cuba and 6c. for 
standard untiibanals and current quotations for leading 
grades of refined sugars are reduced 144@14c. Molasses is 
nearly nominal; new crop New Orleans sells in a small way 


at 56@58c. Rice is in gocd request and firm, and teas are 
steady. 


Kentucky tobacco has been more active, and sales for the 
week are 600 hhds., of which 500 for export, mainly to Italy, 
and 100 for home consumption. Seed leaf is more active, and 
sales for the week are 2,225 cases, as follows: 700 cases 1887 
crop, State Havana, 101g@21ic.; 850 cases 1887 crop, Pennsyl- 
vania seed, 914@18c.; 300 cases 1887 crop, Wisconsin Havana, 
7@12léc,; 250 cases 1886 crop, Pennsylvania seed, 144@13c,; 
150 cases 1887 crop, Pennsylvania Havana, 14@28éc. ; 150 cases 
1887 crop, New England Havana, 1381¢@ 35c. ; 100 cases 1887 crop, 
New England seed, 14@20c.; 105 cases 1885 crop, Ohio, 91c., 
and 100 cases 1887 crop, Ohio, 64c.; also, 600 bales Havana, 
60c.@ $1 15, and 350 bales Sumatra, $1 17@ $1 80. 

On the Metal Exchange a further decline in lead has been the 
chief incident of moment, closing to-day with sales at 3°80c. for 
October and Novemter, Straits tin closed quict and easy at 
23°15c. on the spot and 22°90c. for January. Ingot copper is 
nearly nominal at 17°35c. for November. Domestic spelter is 
dull at 5c, The interior iron markets are stronger, 

Crude petroleum certificates are without further decline 
and close at 85°4@85'.c. Spirits turpentine has declined 
and closes dull at 45@454c. Rosins are steady at $1@$1 021% 
for common, Wool is very firmly held, Clover seed brings 


very full prices, but hops are dull and easier, 
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COTTON. 


FrIpAy, P. M., Oct. 26, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Ot. 26), the total receipts have reached 270,707 
bales, against 263,263 bales last week, 250,644 bales the previous 
week and 190.568 bales three weeks since, making the total 
receipts since the 1st of September, 1888, 1,278,113 bales, against 
1,749,571 bales for the same period of 1887, showing a de- 
crease since September 1, 1888, of 471,458 bales, 






































Receipts at-- Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total, 
Galveston ...... 4,964! %,721) 7,421) 2,710) 6,877| 3,183, 35,176 
DEG GE cteces| § saccce) cecoce caueeut cece 197 197 
New Orleans ...| 11,424, 13,878 21,527 10,424) 8,529! 9,776) 75,558 
Mobile.......... 605! 2,368) 2,547; 2,080) 1,299) 1,149 10,048 
NR deawe | A SR Se Gee eee eee 
Savannah ...... 2,090) 9,020 9,406) 9,804) 9,210) 7,846) 53,376 
Brunsw’k,&o.}. .....-. | eecces | ececce| coccce] coccee 5,300, 5,500 
Charleston ..... 4,463, 4,395, 2,791) 3,991) 4,192) 2,596) 22,3: 8 
Port Royal,&¢| .....2) «+++ F nautll sical web 589| 589 
Wilmington ....| 1,994. 1,667, 2,464) 998] 1,€50, 1,624) 10,397 
Wash’gton,&¢} ...... pore: Scena: dame iota 132} 132 
Norfolk ......-. 2.843) 6,179) 6,154! 5, 4,120! 6,517) 31,943 
West Point,&c} 2,338) 2,560, 5,116] 2,222) 3,663) 6,137) 22,036 
New York...... 43! 59) 143] ...... ae 250 
Boston ......... 210, «50,738 23, 409! 249! 1,684 
Baltimore ...... — * oseecs|  escoes weceee| teres 773 773 
Philadelphia,&c| 227, 58) 267 O08) cose 59} 680 
Totalsthia week 27,146 49,955) 58,574 33,156. 40,249)! 46,627 270,707 








For comparisun we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 
to-night, compared with last year. 












































: 1888. 1887. Stock. 
—— This |SinceSep.| This \Since Sep.) y.55 | ye9q 
eats Week. | 1,1888. | Week. 1, 1887. ae s 
Galveston ...| 35,176; 216,144) 34,252; 262,112 73,919 70.268 
E1Paso,&e.* 197 1,035 omecs enemas. . ebee ee 
New Orleans.|} 75,558! 815,764)102,254) 456,216 141,584) 195,949 
Mobile ....... 10,018 54,428) 11,602 60,956 14,747 20,222 
a eee 1,809] 1,379 BAe Selatan 
Savannah ...| 53,376) 282,955) 47,455) 378,402) 98,846) 124,300 
Brunsw.,&e} 9 =,500 20,451} 2,300 ee eee 
Charleston ..} 22,368) 126,832); 24,005); 194,310| 54,713! 52,712 
P. Royal, & 559 2,576} 1,075 4,086 491 810 
Wilmington .| 10,37 46.635) 12,125 80,389 23,395 33,815 
Wash’ t’n,&e 132 324 189 Se ee 
Norfolk ...... 1,943; 121,696) 27,61U) 143,571 35,846, 28,457 
W.Point,&¢) 22,036) 73,805) 25,472) 134,717 2,697 3,145 
New York.... 250 919 645 1,091 98,059 =—- 72.990 
Boston....... 1,684 3,300) 3,644 10,64¢ | 9,000 10. 00 
Baltimore ... 773 3,044 293) 700! 9,905 4,425 
Phil’del’a, & 6Sv 6,396 634) 2,838) 8,392 6.6.9 
_ Totals ..... 270,707 1,278,113 294,934 1,749,571) 571,654) 623.712 








* Not inciuded m i887 until end of season. 
In order that comparison may be made with other years, we 
give below tiie totais at leading ports for six seasons. 
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Reecipts at—; 1888 1837. 1886. ; 1885. ; 1884. ;( lass 

Galveston... 35,373) 34,252] 35,293) 46,687/ 32.90 | 29.466 
New Orleans. TD..53) 102,254) 42,930) 79,321) S>,164' 6 ,240 
Mobile ....... WOO1s) 11,602) 9,613. 10,818 11,759) 15 837 
Bavannah ...} 53,376) 47,455) 49,611) 41,898) 49,216) 41,687 
Charlest’n,&¢) 22.957) 25,050) 27,661) 31,575) 31,369) 24,342 
Wilm’gt’n,&c} 10,529) 12,14) 9,463) 6,116! 5,784! 7,728 
Norfolk ...... 31,943) 27,610) 31,782! 30,855! 32,602) 38,645 
W't Point, &c} 22,036) 25,172! 13,747) 15,007) 16,954) 14,199 
Allothers...., 4,837) 8,595! 8,379] 5,746] 8,6 7] 3,97: 
Tot. this week! 270,707! 294,934) 253,483) 268,023 2,7,470| 241,922 

Leas 


Bince Sept. 1 |1278,113/1749,571/1343,801 138%,453 1435,530 1465,907 








The exports for the week ending this evening reach a tot. | 
of 162,085 bales, of which 104,818 were to Great Britain, 20,362 
to France and 34,905 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1883, 


Week Ending Oct. 26, From Sept. 1, 1888, to Oct. 26, 1888 






































E ” _____— Baxported to-- Exported to— 

te = Great | | Conti-, Total | Great | Conti- 
Brit’n. France nent. | Week.| Britain, France) nent. Total. 
Galveston ....} 11,08L  ¢,727 .| 16,708, 32,471 10,773) 97, ' 78) 50,425 
New Orleans..| 25,559, 9,950, 12,083, 47,567; 89,120 45,267 3z,670) 158,157 
Bs ccscoses f a oe 7,459 TAMER scccscl — accecs 7,459 
ROTOR cocccces] cocece | es eee ae wna | ad a 
Savannah ..... 5,733, ..... | 4,200 10,088} 23,403) 5,072 24,020) 52,527 
Charleston....| 8.277; 4,074 6,545 18.806) 18,859 9,523) 12,5t6 41,313 
Wilmington ..J 48)9 ......) 2.0... | 4830) F888 ......) «2... 7,832 
Berfol..cccsc. 5,000 .eccco} ......) 8,000] 39,483) ...... £,585, 44,425 
West Point,ac| ......§ 9 |... econ SMUT ccccccel ~ Kentus 12,088 
New York..... 23,752 1,602, 12,717, 88,071] 128,124) 11,552, 53,573) 193.249 
Boston ........ 6,256} ...... seoee] 8,255] 97,851) ...... 226) 29,077 
Baltimore ....} 1,565) ......| 1,255) 2,820] 13,423) ...... 5,967] 19,395 
Philadelp’a’&c| 2,426 ......|  -..... 2.426] 10,119, ......] 2,705] 12,914 
Total ....... |104,818 20,362) 36,005 162,080 451,219 $2,597! 144,44¢| 625,264 
Total 3987..  1116.732' 44.018 57.169 217.919] 5468 520! 88,017' 302.94)| 954.478 














In addition to above exports, our telegrams to-night also give - 
as the following amounts of cotton on shipboard, not cleared, . 
at the ports named. We add similar figures for New York, . 


which are prepared for our special use by Messrs. Carey, Yale: 
& Lambert, of Beaver ‘eal s r 












































On Shipboard, nol cleared—for 
Oct. 26, AT— |g, [ Ll. | Leaving 
eat Other | Coast- | Stoek.. 
Britain. | F°4"C¢. | Foreign| wise, | Total. 

New Orleans....| 19,712 11,797| 20,051, 2.003, 44,505| 97.019 
Mobile .......... 3,500; None. Yone.| None.! 3,500 11,247 
Charlestou .._.. 2,500} 1,500!) 9,000} 1,700; 14,700 40,0133 
Savannah ......) 13,500) None. | 14,500} 8,700, 36,700 62,146 
Galveston ...... 14,656 | None., 4,208 | 13,671, 32,535. 41,384 
Norfolk ......... 20,000 | None.!} 3,000) 2, — 25,000 | 846 
New York ...... 10,500 | 1,100/11,150| None | 22,750! 75,30 
Other ports..... 16,000 | None. | 8,000; None. | 24,000 | 29,940" 
Tota) 1888...... 91,368 | 14,397 | €9,909 | 28,0768 203,750 367,904: 
Total 1887...... | 79,201 | 19,891 | 89,253 | 29,378 217,723! 405,98> 
Total 1886....... 109,140 | 27,37 | 58,674 | 29,171 | 224,683 398,852 





The speculation in cotton for future deliveries at this market 
was fairly active at improving values for the first half of the 
week under review. The temperature in the Southern States 
ran down quite low, giving rise to reports or predictions of 
frost. A killing frost was announced from El Paso, in Texas, 
a light frost from Waco, in Texas, and other Southern points. 
and the Liverpool market advanced. But on Wednesday 
Liverpool declined and this market became unsettled, On 
Thursday the frost accounts were generally regarded as exag- 
gerated, and as tree selling orders continued to come up from 
the South our bulls unloaded pretty freely, causing a decline 
of 6@7 points. To-day the early futures were freely offered 
and opened easier under free notices for November delivery, 
which were thrown upon the market, while the distant months 
were strong on too much rain South. A feverishly unsettled 
market followed, closing stronger on a demand to cover con- 
tracts. Cotton on the spot has been dull. Quotations were 
advanced 1-16c. on Wednesday in response to the generally 
stronger Southern markets on Tuesday, To-day the market. 
was quiet at 9 13-16c, for middling uplands. 

The total sales for forward delivery for the week are 461,100 
bales. For immediate delivery the total sales foot up this week 
6,163 bales, including 1,249 for export, 4,914 for consumption, 
—- for speculation and —- in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
zach day of the past week—Oct. 20 to Oct. 26, 






























































UPLANDS. ; Sat. | Mon Tues Wed Th, | Fri, 
ORI .0.00-.ccconsceeccees Bb.) G53 | G53 | Gy | 611g! 61146) GIN 
Strict Ordimary..ce..ccccceceeeee| (18 | 718 | 7 7316 | 731g | T3\@ 
G «od Ordinary ..... aisstaaies alalitati 83.6 | 8%1¢ | 83:¢! 8% | sy Sl4 
Strict Good Ordinary........... sili, Silie! Bliig S% 8% By 
Low Middling ..........cceeseeee 94 | 94 | 94 | D516 | 951g | Ddig 
strict Low Middling ......... inet OM 91g | 9% | 9%, | 99 6 | 9%6 
BEIAGMNG. . 0.00 ccccccaccccececese oe} OH | Oy | O% | Dibig) GDidy@! Odie 
Guvd Mididling .......... pinignvimnel 1Vlig |1Ol g [101;g 1028 [101g [104s 
Strict Good Middling............,1U5;¢ lO dg 1016 }LO8, iLO ba 10°83 
SRG FOR oc cocccccccccescees (LOUL, HLOM eS Lolli g 10% jlom (10% 
POE . ccccseseccesveqaqoeceescoseses W15y6 /L19y, [Lldyg (1193 1143 [1138 
GULE (| Sat. | Won Tues Wed, Th, Fri. 
OPGMAET conccceccenesecece RB) 6% | 6% | C% | 613,,) Gl34¢) Giz 
Bttot Ordinary .......-.eeeee-ee-) Te | Tia | TM | Tog | hig | Toe 
Good Oraiuary ....c-cces--eeeee- |, Sie | 85.6 | 8546 | S%s | 8% | 83g 
strict Good Ordinary ......... e+} Sig! Slag) Bl3ig! 8% | S$%e | ¥% 
Low Middling..........cccccccce | 933 | 93g | 933 | 9716 | D716 | HI ¢9 
strict Low Middling....... ...... | $53 | 9% | 953 | Blig! Dlig Ole 
Middiing ........ concccoeceoercss ; 9%, 97g | 973 | 915,¢' 9156! 915) 
Good Mid:ilimg ....ccccccccecese- 10%1g 10%, 103)¢ 104 10% 11034 
Strict woud Middiing............/ 10716 LON, 10714 10% 'LOlg Dlg 
PA PEE Sccccadencéecust< ~- [10157 6'1015)¢'1015)¢ 10% 110% 167%, 
@iP ...20.--6- wnerccececccrenscee L176 [L176 LAT, |1l%g {114g Ally 
STAINED. | Sat. — Tues Wed, ‘fh, | Fri, 
Good Ordinary ............. #@ lb.; 6% | 6% | 6%! 653 | 65, | 65g 
strict Goud Ordinary..........-. | 734 | 74 | Te | 7916] 751g) Toe 
Low Middling.......0..:-.s0.e<e- | 8516 | 85,6! Bir, | 8% | Say’ | Bab 
PRE, ecacccascoeecoescoasesec | O34¢ Y31¢@ | 931g) U4 Ol4 } O44 
MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at @ 
glance how the market closed on same days. 









































| SALES OF SPOT AND TRANSIZ. FUTURES, 

BPOT MARKET Ex- Con- | Spec- Tran- Deki 

| CLOSED. port, | sump-\u Pn| sit, | Total. | Sales. er ie3.. 
Bat .. Steady........... 1,249] 2,977] .e.| caco| 4,226) 52,600) ..-- 
PA (i cnnec.cccnsecl cont SEE spec scecl- a ae. 
Tues. Firm eacerve -seeee- nee 269 eoe- ones 269 12,600 —— 
Wed . Firm @ lj¢ adv.. cone Cts aeeel. eos 533) 80,400) oo) 
Thurs Quiet............ cceef =D ccee] ove. G6 | 79,2001 =... 
Fri...'Quiet...... siatniea ene Seca < 247) 68,60.) .... 
Total. | .eee-| 1,249] 4,914} ....] ....| 6,163/461.100} __. 








The daily deliverles given above are actually delivered the}u 
previous to that on which tuey are reported, y Dok 


. - 
Vere 
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The above totals show that the old interior stocks have 
éntreased during the week 25,930 bales and are to-night 61,258 
bales Jess than at the same period last year. The receipts at 
the same towns have been 5.679 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 262,150 bales Zess than for the same time in 1887, 

QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Oct. 26. | Satur. Mon. Tues. | Wednes.| Thurs. | Frit. 
‘Galveston ... 9716 9716 9716 91g 91g 91g 
New Orleans. 9716 9716 S716 9716 9716 971e 
Mobile ...... 914 914 914 9% Dlg 914 
Savannah ... 872 $7, 87, Sl5i¢ 815i¢ Sliig 
Charleston .. 9 38 93g 93380716 § 38 948 933 
Wilmington . 914 9516 9516 93g 9lg QTig 
Norfolk...... Sle 91g 9% 14 9416 9%1¢@ 91g 
97,@10 | 972@10 | 97a@10 | 97e@10 | 978710 | 97% 010 
Baltimore ... 9 5g 9 5g 9 5g 95, 9% 9% 
Philadelphia 1012 —_ es oe 10% oleae 
ugusta ..... 9314 9316 416 316 Mig -9316 
Memphis ... 51% 9516 916 916 9716 933 
St. Louis. .... 9516 938 933 9716 9716 9716 
Cincinnati... 3g 93g 9 3g 93g 9 33 4 3g 
Louisville ... 93g 93g 93g 91g 91g 91g 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports 

















Week Receipts at the Ports. ‘stk at Interior Towns.| Rec'pts from Plant ns 
mac | 1887. | 1888. | 1886, | 1887. | 1888, | 1886, | 1887. | 1888, 
Sept.21... .. 106,601 187,740 89.677 58,734) 82,554) 36,508 114,47 217,782 104,894 
28.0006. 150,45 238.745 129.309 72,654 114,961) 61,474 170,385 275,152 153,365 
Oot. 5....4. 197 166 25; ,186 190,568 111,575 147,999, 98,210 286,087 280,224 227,304 
12....44/280,288 276,576 250,844 143,852| 179,580 139.667 262,565 308,457 202.101 


266.818 271,799 263,263 185,' 21 229,700 174,971 308,457 321,419 298,567 
eeceee 208,483 294,934 270,707 228,997/ 268,753 198,380 301,95 383,987 244,116 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1888, are 1,461,115 bales; 
in 1887 were 1,994,494 bales; in 1886 were 1,524,733 bales. 

2.—That, although the receipts at the outports the past week 
were 270.707 bales, the actual movement from plantations was 
294,116 bales, the balance going to increese the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 333,987 bales and for 1886 they were 
301,959 bales. 

AMOUNT OF COTTON IN SiaguTt Oct. 26.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantiallv the amount of cotton now in sight. 


a 





——— 


| 1888. | 1887. | 1886. | 1885. 


Receipts atthe ports to Oct. 26. 1,278,113 1,749,571 1,343,801 1,388,153 
Interior stocks on Oct 26 | 
excess of September 1...... | 183,005; 244,923) 180,937) 190,457 








Tot. receipts from plantat’ns 1,461,118 1,99 1,494 1,524,738 1,578,910 
Net overland to Oct. 1.... .... 9,092| 39,462) 19,635) ° 22,910 
Southern consumpt'n toOct.1.| 36,000) 35,000 32,000) 29,000 





Total in sight Oct. 26........ 1,£06,210 2,068,956 1,576,373 1,630,820 


} 
} 





Northern spinners’ takings to | | 
Oot. 26.............--... ---.| 250,104] 286,353' 224,151! 265,642 





It will be seen by the above that the decrease in amount in sight to 
night, as comparmd with last year, is 502,746 bales, the decrease as 
compared with i836 is 7V0,163 bales and the decrease from 1855 
is 124,610 bales. 

WEATHER REPORTS BY TELEGRAPH.—A4dvices to us by tele- 
graph from the South to-nignot indicate taat in miny sections 
the gathering and marketing of the crop have been dv layed by 
rainy weather during tna we k. Lizht frosts are reported ia 
North Texas and el-ewhe-e, but without damage. 

Galveston, Tevas.—It has rained hard on five days of the 
week, the rainfall reaching four inches and seventy-six 
— The thermometer has averaged 70, ranging from 
54 to 86, 

Faletine. Texas,—Picking has been interrupted by the hard 
rain which fell on ‘our days of the week to the depth of one 
inch and twenty-one hundredths, The thermometer has 
ravged from 37 to 88, averaging 62. 

Auntsville, Tecas.—We have had rain on three days of the 
week, and cr p gathering hus been inte:fered with. The rain- 
fall reached one inch and forty-nine bundredths. Average 
thermometer 67, highest 87, lowest 47. 

Dallas, ‘exas.—Throughout the State the picking season 
has been unusually good, and for the first time this year his 
been interrupted this week again. Here the rainfall reach d 
seventy-five hundreiths of an inch on three days, ‘There 
have been light frosts in North Texas, doing no harm what- 
ever, Though not as large as promised a while back, the crop 
of the State will b+» much greater than last year, notwith- 
standing the retarded movement. The thermometer has aver- 
aged 62 the hignest being 86 and the lowest 33. 

San Antonio, Texas.—It has rained on two days of the 
week, the rainfall reaching sixty-eight hundr. dtns of an inch. 
The thermometer has averaged 64, ranging from 40 to 87, ' 





Luling, Texas.—The weather has been dry all the week 
and picking is active, The thermometer has ranged from 41 
to 90, averaging 61. 

Columbia, Texas.—It h‘s rained on four days of the week 
—a deluge—stopping picking and all cther work, but proba- 
bly doing very !ittle damage otherwise. Though caterpillars 
have seriously hurt it, the cotton crop is a goodone. Aver- 
age thermometer 69, highest 86 and lowest 51. The week’s 
rainfall has been four inches and sixty six hundredths, 

Cuero, Texas.—The work of gathering the crop has been 
interfered with this week by the rain, which fell on three 
days to the extent of three inches and forty-two hundredths. 
The thermometer hes averaged 66, the highest being 87 and 
the lowest 46. 

Brenham, Texas.—We have had hard rain on threes days 
of the week, interrupting picking. The rainfa'l reached two 
inches and twenty hundredths, The thermometer has aver- 
aged 68, ranging from 48 to 88. 

Belton, Texas.—Rain has fallen on two days of the week 
to the extent of two inches and forty-eight hundredths, and 
int¢rrupting picking, The thermometer has ranged from 43 
to 87, averaging 65. 

Weatherford, Texas.—The weather has been dry all the 
week. We have had frost, but not killing. Picking is active. 
Average thermometer 60, highest 85, lowest 35, 

New Orieans, Loutstana.—It hes rained on four days of 
the week, the rainfall reaching six inchs and sixty-two 
huvdredths. The thermometer has averaged 75. 

Shreveport, Louisiana.—Rainfall for the week one inch 
and eighty-one hundredths, The thermometer has ranged 
from 55 to 86, 

Columbus, Mississippi.—Rain has fallen on four days of 
the week to the extent of one inch and nineteen hundredths, 

Leland, Mississippi.—The week’s rainfall has been fifty- 
one hundredths of an inch. Average thermometer 59°7, 
highest ¢6, lowest 44, 

Greenviile, Mississippi.—It is claimed that the yield in 
this section will not be over one-half. There has been no 
frost, but the weather is now cold with frost in prospect, 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Nississippi.—It has been showery on two days 
of the week, the rainfall r aching ninety-four hundredths of 
aninch. The the:mometer has ranged from 49 to 89, aver- 
aging 64, 

Little Rock, Arkansas —We have had light rain on five 
days of the week, the rainfall reaching seventy-reven hun- 
dredths of an inch. When not raining, we have had very 
foggy nighs sand mornings. So much dampness will not 
prove beneticial to cotton, If continued much longer it will 
10t bolls, and do more harm than frost. Average thermom- 
eter 51, highest 71, lowest 37. omens 

Helina, Arkansas.—It bas been showery on four days 
of the week, the rainfall reaching one inch and ninety- 
eight hundredths. Picking has been interrupted by the 
rain, and cotton comes in slowly, The thermometer has 
averaged 56, the highest being 78 and the lowest 42, 

Memphis, Tennessee.—The weather has been cloudy all 
the week, with rain on six days, interrupting picking. The 
rainfall reached two inch s and twenty-six hundredths. Bad 
weather and want of reilroad cars have materially delayed 
the marketing of the crop, The thermom.ter has averaged 
53, ranging from 40 to 73. 

Nashville, Tennessee.—Rain has fallen on six days of 
week to the extent of one inch and twenty-nine hundredths 
The the: mometer has ranged from 36 to 74, averaging 54, 

Mobile, Alabama.—li has been showery on three days of 
the week, and has rained severely on two days the rainfall 
reachi: g one inch and ninety-eyght hundredths, Average 
thermometer 67, highest 81 and lowest 52. 

Montyomery, Alabama.—On account of the rain, which 
has fallen on four days of the week, the roads are in bad con- 
ditior, Crop reports are not so favorable. There is plenty of 
dirty cotton, Tne thermometer has averaged 64. the highest 
being 80 and the lowest 43, and the rainfall reached two 
inches and ninety four hundredths, 

Selma, alabama.—It has rained on four days of the week, 
the rainfall reaching three inches and seventy hundredths, 
Tue thermometer has averaged 63, ranging from 47 to 73, 

auburn, Alabamu.— the weather has not b-en favorable 
for crops during the week, The precipitation has been two 
inches and ninety-three hundredths, 

Mudison, Florida.—The weather has been fair during the 
week. Average therm meter 76, highest 93, lowest 58, 

Cotumbus, Georyia.—Rain has fallen on three days of the 
week, to the extent of three inches and forty hund:edths, 
The thermometer has averaged 67, the highest being 80 and 
the lowest 57, 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching one inch and seven hund edths, 
The thermometer has averaged 66, ranging from 53 to 8&2, 

Augusta, Georyia.—Rain has fallen on four days of the 
werk to the ex'ent of one inch and ninety hundred.hs, The 
past seasonabie weather wrought conriderable improve- 
ment in the crop, but its future depends on the date 
of the first frost. If late it will do much to increase the pro- 
duct. Cotton is coming in freely. The thermometer has 
ranged from 46 to 84, averaging 60, 

Churleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching one inch and six hun- 
dredths, The thermometer has averaged 66, ranging trom 50 
to 81, 

Stateburg, South Carolina,—Rain has fallen on three days 
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of the week to the extent of twenty-four hundredths of an 
inch, and there has been light frost on one morning. The 
therm ometer has ranged from 42 to 78, averaging 61°4. 

Columbia, South Carolina.—The crop is being harvested 
rapidly. We have had rein on three days of the week, the 
rainfall reaching one inch and twenty-five hundredths. Av- 
erage thermometer 61, highest 75, lowest 53. 

ilson, North Carolina.—lIt has rained on one day of the 

week, the rainfall reaching thirty-five hundredths of an inch. 
The thermometer has averaged 60, the highest being 74 and 
the lowest 40. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock Oct. 25, 1888. and Oct. 27, 1887. 





















- Net. 25. "RR. Oct. 27, ’87. 
Feet. | Inch. | Feet. | Inch. 

New Orleans..........Above mark. 3 5 3 0 

Memphis ........-...- Above mark. 3 4 3 0 

Nashville Above ——~y : 7 A 9 

Shreveport ..........-Above mark. s 

Wicoksburg ...........-. Above mark. 2 4 4] 0 

















~* Below zero of gauge. 

INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and shipments of cotton at Bombay have been as follows for 
the aon and year, bringing the figures down to Oct. 25, 

BOMBAY RECEIPTS AND SIIIPMENTS FOR FOUR YEABS. 














































































































Shipments ints week.| Shipments Since Jan. 1. _ Receipis. __ 
ecar| Great | Oonti- Great | Oonti- This Since 
wear eritn.| nent, | Ttal.| Brieain| nent. | Total. | Week.| Jan. 1. 
| Leet pce all 
1888| 1,000) 3,060! 4,000,216,000'629,000] 845,000] 3,000)1,303,000 
1887] ...... 6,400} 6,000|366,000|680,000/1,046,000] 8,000/1,497,000 
ee ed 322,0001675,000| 997,000] 5,000/1.422,000 
1885} 1,000} ...... 1.000/220,000'467,000) 687.000] 4,000/1,015,000 
Shipments for the week. Shipments since January 1. 
Great Conti- Great . 
ae | eee | et. | ee Continent, Total. 
EE ee See 26,000} 60,000! 86,000 
188 eneeee eeeceee | #£«##8*8 . eerene 99,000 127,000 226,000 
Madras— 
1888......| 6,000} 1,000! 7,000! 32,000 9,000! 41,000 
1887......| 1,D00| 4,°00;} 5,500} 51,000) 11,000] 62,000 
All others— 
1888......| 8,000) 2,000!) 10,000} 67,000} 33,000; 100,000 
1887......| 1,000!) 1,000} 2,000} 82,500; 34,000! 116,500 
Total all— 

1888 ......| 14,000} 3,000] 17,000! 125,000; 102,000/ 227,000 
1887......1 2,50! 5,000) 7,500| 232,500| 172,000! 404,500 
EXPORTS TO EUROrFd FROM ALL INDIA, 

1888, 1887. 1886. 
ts 
toali Europe | This Since This Since This since 
from— week. | Jan. 1. | week. | Jan.1. week. | Jan. 1. 
Bombay ...... 4,000} 845,000| 6,000'1,046,000] ...... 997,000 
All other ports.) 17,000) 227,000 7,500| 404,500] 7,000) 250,000 
Total...... 21,000'1,072,000] 13,500 11,450,500] 7,000/1,247,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 


Alexanuiia, Egypt, | 
Oc. .4 








— | asses. | 1es7, |] ase. 
Receipts (cantars*)— | (| 
This week....| 110.000 190,000 140,000 
Since Sept. 1 036,000 442,000 








— 


| 
353,000 | 
| 





| This | Since || This | Sines 
! 
| 





This | Since 
| week. |Sept. 1.|| week, Sept. 1.,| week. , Sept. i, 
Exports (bales)— | im ] 
© Liverpool.......-. 8,000) 27,006 15,000, 45,006)'11,000 39,000 
Te Continent ......-. 2,000, 13,000; 5,000, 15,000) | 2,000, 7 v0 
* Total Europe ...... 110,000), 40,000 20,000: 60,000! 13,000] 46,000 


~* A cantar is 98 pounds, 

This statement shows that the receipts for the week ending 
Oct. 24 were 110,000 cantarsand the shipments to all Europe 
10,000 bales. 


MANCHESTER MARKET,—Our report received by cable to-night 
from Manchester stztes that the market is easy, and that the 
demaid for both yarns and sheetingsis poor. We give the 
prices for to-day bel w, and leave thoze for previous weeks of 
this and last yerr fur ec mparison : 








— 























18383. 1887. 

Cott’n| , [ : 

32s Oop. 814 lbs. Mid, | 328 Cop. | 814 lbs. | Mid, 
Twist. Shirtings. | Upids| Twist. Shirtings. | Uplds 

a4 ajs.daead/a/a a5d4 58 a) 4 
Bpt.217% @819/510 @7 2 | 5153474 @715;65 71926 9 | 576 
“98'7% @r%/6 0 27 1 | 6 |754¢@8 (5 7206 9 | Fig 
Oct. 57% @85% 6 O @7 1 | 5153g7154498 (5 71906 9 | 534, 
“127% @8% (6 0 @7 1 733 @8 «=«|5 71¥9@6 9 | 534 
“197% @8%3 6 0 @7 1 | 515,673 @8 5 7%@6 9 | 54 
“267% @83 6 0 @7 1 | 57% '733 @8 5 71306 9 } ddi¢ 








JUTE Butts, BAGGING, &C.—There is only a light call for 
bagging, scarcely avy disposition being shown by the trade 
to take any quantity. Prices are nominal and sellers are 
quoting 1114@14c., but it is reported that less has been ac- 
cepted. S me inquiry is noted for jute butts end prices are 
firmly held at 214 @2 3-16c. for paper grades and 23¢@2 7-16c, 
for bagging quality, 











EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, ons. &c., from Great 
Britain for the month of September and for the tw+lve months 
since October 1 in 1887-88 and 1886-87, as compiled by us from 
the British Board of Trade returns. It will be noticed that we 
have reduced the movement all to pounds. 










































































rarn& Thread. Cloth. Total of Al. 
000s omitted. | ~~~ ] 

1887-8. 1886-7.| 1887-3. | 1886-7. | 1887-3. 1888-7.) 1887-8, | 1886-7. 

Lbs. | Lbs. | Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
October...... 24,234) 23,612) 409,967| 428,415) 74,589 77,894! 98,773] 101,506. 
November...| 25,749) 24,478) 425,565) 422,554/ 77,976 76,828) 103,125) 101,306 
December ...| 24,963) 20,485) 455,815) 378,634) 82,875 68,342) 107,838] 8¢,327 
Total 1st qr... 74,046) 68,575 1,201,347 / 1,220,603 234,790 223,564) 309,736) 292,130 

j | 
January ....| 21,705) 22,111; 535,880) 444,793! 7,43°/ 80,871; 119,138, 102,982 
February ....| 23,544, 21,731; 420,452) 417,881, 76,446) 75.978, 89,900, 97,709 
March........| 24,061; 25,963| 426,939, 432,380 77,631) 78.612| 101,692) 104,578 
Total 2d qr..| 69,310] 69,805! 1,383,301 1,295,054  251,510,235,481' 320,820! 305,269 
a 23,681 20,058 880,957/ 400,78+| 69,265/ 72,870) 92,946 93,828 
. eae 23,639] 19,818) 430,580) 353,8¥8! 78,287) 61,315 101,926; 84,163 
Pe Rascccccss 20,672) 19,200; 375,865, 349,777! 68,359 63,595) 89,011; 82,805 
Total 3d qr..| 67,892) 59,985) 1,187,402] 1,104,461 /215,81/200,811| 23,883} 260,796 
| 

eee 23,14), 21,217] 442,063] 399,852 80.375, 71,608! 103,515) 92,826 
August... .. 23,685, 21,635) 428,020! 415,302, 77,822) 75,510| 101,507) 97,143 
September...| 23,215) 25,510) 417,946, 404,106) 75,900) 73,474! 9,205) 97,284 





Total 4th qr. 


70,040, 64,661 1,288,029) 1,213,263!234,187/220,503} 304,227! 287,253 
Total year... | 282,288 265,025 5,150,079| (,842,381 loge Si6\-n0,432 


eee ee 


1,218,6.6, 1,145,458 


ee ee | - - — ——— 














— ———— ————= | 
Stockings and sOCKS..........esssses- oe aihisnaiieinamaieciieae 2,705 





| 
*eeeeeer se _ 2,503 
Sundry articles......0. eeeee eee SCOTCH HERE EH HHT HHHHHHHBHe 23,220 23,750 
Total exports cotton manufactures............ seese0 ous tied 11,244,591, 1,171,741 





The foregoing shows that there has been exported from the 
United Kingdom during the year 1,244,591,0U0 lbs. of manu- 


- factured cotton, »gaiast 1,171,741,000 lbs. last year, or an in- 


crease of 72,851,000 Ibs, 


CoTTON MOVEMENTS AND FLUCTUATIONS 1882-1888, BY 
LATHAM, ALEXANDER & Co.,, NEW YORK.—The Messrs. Latham, 
Alexander & Co. believe in not only making a bvok useful 
but also attractive. They issued last week the fifteenth annual 
edition of their ‘‘ Cotton Movements and Fluctuations,” and 
it is fully up to the high standard which this work has always 
held. First they give an interesting review of the market for 
the past year, written by themselves, with suygestions as to 
the crop and the world’s needs. Next we have Mr. Ellison's 
usual letter, prepared «xpressly for the volume ; and when he 
writes anythiog abvut cotton, the trade always likes to read it. 
These are followed by the usual facts, figures and reports. 
with daily receipts, prices, &c., all brought down to the latest 
dates. We also notice in about the middle of the volume an 
article written by Mr. Thomas Ellison respee ing the con- 
sumption of cotton, wool and flax in Continental Europe. 
showing that the enlarged consumption of cotton on the 
Continent has been dus in good part to a chan e in taste—a 
substitution of cotton goods for woolens and for linens. This. 
change took place in America first, then in Creat Britiin, and 
now on the Contivent. For years this reference book was issued 
for the special benefit of Messrs. Latham, Alexander & Co.'s 
friends and patrons, and circulated gratuitously ; but the 
dema»d for it increased so largely they concluded to put a 
price upon it, so that those who really wanted it could have 
it. The price is two dollars a copy. 

EGYPTIAN CoTion.—We have received from our corres- 
pondent at Alexandria, report No, 253 of the Produce Asso- 
ciation of that city, giving a reswn.e of replies received from 
correspondents in September. We give a transla‘ion below : 

Béi éra,—The comparatively cool weather in Béehéra duri g September 
has not been tavoraile for the cotton plants. Worms have reappeared 
in considerable numbers in the nerthern part of the province and 
especially on lands irrigated by the Mahomondiéh eanal, but have pot 
shown themselves elsewhere. Fogs have occurred almost everywhere, 
but have been light and not injurious. It is believed there will be a 
good average crop. 


Charkiéi.—No worms have appeared in Charki¢h since July, but fogs 
have set in and have done appreciable damage. It is said, too, that cov! 


; weather has arrested to a certain extent the development of the bolls, 


Which are late in opening and some of which remain small, 

Dakahlién.. Reports from Dakahli¢h are satisfactory. There have 
been no worms and aln ost no fogs, and no damaze has resulted from 
the latter except to some fields of Bamiéh cotton. The weather in Sep- 
tember, however, Was not sufficiently warm. 

Gatioubiéh.- Galioubich, like Charkich, has been free from worms, but 
has suffered from fogs. In conscquence of this it is: eported that the 
development and opening oi the bo!ls has been arrested. 

Garbieh —Wo1ms have not reappeared in Garbiél, and the fogs which 
have been noted in seveial localities have heen of short duration and 
generally considered of little account. The province is satisfied with 
the crop, though cour sey orts are not quite free from compl.ints respect- 
ing the temperature and the develo; ments of the bolls. 

Menoufieh.—Reports irom Menoutiéh are identical with those from 
Garbiéh as regards worms and fogs, but more favorable respecting the 
yield per feddan. 

Fayoum.—The news fiom Fayoum is not so good as it was last month. 
We are told thet the cotton plants carry more than thevaval number of 
bolls, but that the bolls are small and very slow in opening. These difti- 
culties are attributed in part to fogs and cool weather, but especially to 
~ oe ht suffered in July and August in consequence of the bad rise 
0 e Ale, 
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Upper Egypt.—Advices from Upper Egypt are good. No adverse 
circumstance occurred in September and the crop is quite forward. 
General Observatrons.--We regret to state that the September reports 
are not so favorable as those in our last résumé. In the tirst place com- 
aratively cool weather for the season has prevailed everywhere and 
as not been beneficial to the cotton plants, which very much need heat 
at this time of the year for the proper development and opening of the 
polls. On this account the crop is ten days late. In the second place, 
fogs have been prevalent at Charkich, Galioubiéh and Fayoum, where 
they have done more or less serious damage, it being especially from 
these provinces that reports come of the bolls being small and late in 
opening. ‘Thus far the other provinces have not had to suffer from 
fogs. It is believed, indeed, that if hot weather sets in again during 
October, and if fogs hold off, the crop may much improve, and that even 
the provinces w hich complain the most may secure a good harvest. We 
are glad to report that the weather has been warmer during the last 
few days. At present much uncertainty exists, and it is impossible for 
us to express an Opinion on the result of the harvest. Next month’s 
temperature will decide it. We are, in fact, the less able to speak of the 
result inasmuch as the return from ginning has thus far been a number 
of per cent less than usual, and no one can “tell whether or not this will 
continue so throughout the haryest. 


SHIPPING Niws.—The exports of cotton from the Unitea 
States the i week, as per latest mail returns. have reached 
134,523 bales. So far as the Southern ports are concerned, these 
are the same exports rerorted by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
New YORK—To lee “1, per steamers Aurania, 1,€38.... Brit- 
annic, 2,834....City of New York, 3,664 . City of Rich- 
mond, 2,477....E thiopia, 759....Gallia, 2,258....Hippar- 


chus, 2,232 ...Spain. 3,625.. Ww yoming, — i ininedanebis ‘21,777 
To Hull, per steamer Otranto, aR A 1,975 
To Havre, per steamer La Bourgogne, I, erm enentntie 1,602 
To Bremen, per steamers Fulda, 1,2: 50....Trave, eet 1,950 
= pamharg, per steamers Hammonia, 1,451....Rugia, 
ll skninns neeenGadedes $nce en enedhe seeeebetndcenesnsn cuncuncced 2,751 
To Rotte rdam, per steamer Amsterdam, eat eats 400 
To Antwerp, per steamers Westernland, 2,645....Zeeland, 
Pe nocesecacescacscans- covredsedenoseiicenesecocese Micaebesnees 6,391 
To C ‘openhagen, per steamer Danmark, , aa ebeccence 725 
To Barcelona, per steamer Britannia, 500.................... 500 
NEW ORLEANS—To Liverpool, per steamers Alava, 4,766.... 
Counsellor, 4,480. ...Governor, 6,292 ....0..ccccccc.ccccccce 15,538 
To Havre, per ste amers Marseille, 6,271....8t. As: ph, 7,847 14,118 
To Bremen, per steamer City of Lincoln, 7 f | SEES 7,444 
To Reval, per steamer Beresford, 6,202.............. 2c eeenes 6,202 
SAVANNAH—To Havre, per steamer Azalea, 5 ee sscvdedseesobn o Bete 
To Bremen, per steamer Coropilla, 3, wr SEE 3,900 
To Genoa, per steamer Irene Morris, 4 ‘ESE ee a 4,500 
‘CHARLESTON--TO Liverpool, per steamer Pontiac, GIO cccccvcec 4,095 
To Bremen, per steamer Avalon, 6,051 ... 2.2.22... cee ccc wee 6,051 
GALVESTON—To Bremen, per steamer Ehatie _= * epee 2,852 
Tv Vera Cruz, per steamer Whitney, 658.................... 658 
NoORFOLK—To Liverpool, per steamers Alps, 4,777.... Tilinois, 
intebs oo<ccrensecketnhnbes sended sbnces Jeathactesttneneede 8,735 
To Bremen, per steamer Progreso, tia dcidiiniiia di ettans 5,395 
‘WEST PoINT--To Liver pool, per steamer Marathon, 4, ph it ait 4,870 
NEWPORT News—To Liverpvol, per steamer Pontiac, ae 696 
Boston—To Liverpool, per steamers Cephalonia, 200... Norse- 
IRM, BIBGE . ccc ccetce cosas os0sccedegsecesseccens cescagesusodes 2,801 
PHILADELPHIA—To Liverpoo!, per steamer Lord Clive, 1,316... 1,310 
To Antwerp, per steamer Pennsylvania, 2,212............... 2,212 
WE vc cdescecocosscccccns cneccesesace eens coesecnseocces sconces LE 


The particulars of these shipments, arranged in our usual 


‘form, are as follows: 
Rotlerdam, 
Antwerp, 
Reval Barce- 
Bremen and lona 


Liver- & Ham- Copen- and Vera 

pool. Hull. Havre. burg. hagen. Genoa. Cruz. Total. 
‘New York.. 21,777 1,975 1.602 4,701 7,516 wa seane - 38,071 
N.{Orleans . 15,538 ...... 14,118 7,444 6,202 senses seeeee 43,302 
PUUEEID os acenss cnsces 6,072 3,010 ...... 4,500 ...... 13,472 
‘Charleston . 4,098 ...20- sites. Tn. e00the “eannes ee---- 10,149 
_ ER ecsese ED scence cxccee 658 3,510 
Di <.co Gunn sedis eccees ype ccosce casce o eccocce 146,159 
te BO. Greve wecece cease Seeen 666008 cneeee senses 4,870 
N’wp'tNews a? ~¢xesee  esenne eeenes sescee ‘eecses otenne 696 
Boston... .. tt ¢aekee seneie e0eees «eee me esetee cecce - 2,801 
PET. BeBA concese ceesee sesace cf ree 3,522 





Total .. .. 59,825 1.975 20,792 30,343 15,930 5,000 658 134,523 
Cotton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 51g | 939@516) 999@5yg 480 930 930 
Dovia Gl’sg’w.d. 929 cece cece cece eves oes 
Havre, steam.. “ce. 5g 5g se) 34 “a 34 
Do sgail.... ..¢. sees ccee eeee cece eece coce 
Bremen, steam ..c. 916 516 516 51¢ Big 5ig 
Do. viaLeithd. — eece ones ecee ebes ones 
Gambur¢g, steam c. 5g 5g 5g 5g 5g ag 
Do via London.d. 920 930 939 oone eens eiuee 
Amst’d’m, steam.c. 70 70° 70" 70° 70* 70* 
Do via London.d. 1944 eens aver cane eines an 
Reval, steam ....d. 11g0a@ 3g 38 33 3g 3g 3g 
Do sail.... ..d.! pene — cone eset euse wece 
Barcelona,steam d. 33 | 516 @38 | 51¢@38 | 53¢@38 | 5: 403g | 51 ,@3g 
Genoa, steam .. .d. 119-234 5), @ 3g | 5) g@3g | 5y—@3x 51¢@38 | 5; g@23 
Trieste, steam...d. 11.9 @ 38 SB@TM 16 | 2BOT16 | BWA 1¢6 | %2WAs6 | 38@71¢ 
Antwerp, steam d. 514 | 820@916 990516 930@51 6 920519) 939M 516 





a ‘Per 100 lbs. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 

GALVESTON—For Liv erpool—Oct. 19—Steamer Clare, 4,550....Oct. 22— 
Steamers Pedro, - ; Thomas Turabull, ——-, 

For Havre—Oct. 20- -Steamer Queen, 4,727. 

NEW ORLEANS—For Liverpool—Oct. 20—Steamers Francisca, 6,847; 
Strabo, 4,048....0ct. 22—Steamer Federico, 5,252....0cet. 23— 
Steamer Ss: “ulptor, 3,35%4....0ceb. 24—Steamer ra os Hall, 6,395. 

For Havre —Oct. 23—Steamer Buenos Ayrean, 10,0 

For Bremen—Oct. 19 —Steam?r Montauk, 5,582 

For Bareslona —Oct. 19 - Steamer Hernan C ortez, 4,065....0ct. 22— 
Bark Voladora, 450. 

For Malaga—Oct. 19 -Steamer Hernan Cortez, 2,000, 








—————— 


SAVANNAH —For Liverpool—Oct. 20—Steamer eS »733. 
For Barcelona - Oct. 20—Steamer Benita, 4.30 
CHARLESTON—For Liverpool —Oct. 24—Steamer pacenentn. . 
For Havre -Oct. 22- Steamer Deak, 4,074. 
For Salerno —Oct. “20 — Bark Aurelia, 1 A15. 
For Genoa—Oct. 19—Bark Sirena, 1,080 
For Barcelona -Oct. 23—Steamer Benacre, 4,050. 
WILMINGTON—For Liverpool—Oct. 18—Steamer Ashdell, 4.819. 





Boston—For Liverpool— — Oct. 16—Steamer Voneten, 2, > Oct. 19—— 


Steamers Palestine, 2 a Seythia, 388... ...-OCt. 
Iowa, 2,431....Oct. 2 Steamer V irginian, ——. 
For London—Oct 19 - 5 ean British Queen, 800. 
BALTIMORE—For Liverpool—Oct. 22—Steamer Nova Seotian, 1.565. 
on: ie Liverpool- Oct. 23—Steamer British Princess, 


22—Steamer 


LIVERPOOL.—By cable from Liverpool we have the follow" 
ing statement of the week’s sales, stocks, &c. at that port 




























































































Oct. 5. Oct. 12. | Oct. 19. | Oct. 26.5 
Sales of the week......... bales 46,000 50,00 78,000 58,000 
Of which exporters took.... 4,000 3,000 4,000 3,000 
Of which speculators took. . 2,000 1,000 4,000 3,000 
Sales American ........ccccccee | 80,000; 36,06 59,00¢ 44,000 
Boteal OXPOt. ...<ccccccccceces | 7,000 6,000 7,000 6,000 
SS eeieeeepe | 34,000! 49, 60,000; 65,0 
Total stock—Estimated......... 239 ‘000 270,000; 250,000) 253,¢ 
Of which American—Estim’d 171 ‘000 161,000; 150,000 152,000 
Total import of the week...... 29,000 36,00¢ 48,000 3,000 
Of which American.......... | 24,000) 29,006 39,000| 56,¢ 
Amount afloat. .........cccccee | 94,000, 120,00 152,000} 180,¢ 
Of which American.......... | 78{000! 105,000) 141. 170,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 26 and the daily closing prices 
of spot cotton, have been as follows: 



































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Fully Fair . 
12:30 Piet maint’ned| rm. Quieter. Quiet. — -— ? 
rg) Among o1d1¢ D151 51516 573 578 578 
Bales ....... 10,000 | 10,000 | 8,000 | 10,000 | 10,000 | 8,000 
Spec.&exp.; 1,000 1,000 1,000 1,000 1,000 500 
Futures. dt eady at - hy 
Firm at Easy at 
Market, (| Steady. | 1-64ad. [Steady at/Steady at) partially | 1 4gae 
12:30 P.M. vance, | -6¢adv. | 1-Gi adv. — * cline. 
k Ve Barel 
ry a steady. steady. Firm. Easy. Sa Steady. 
ed 
The opening, ee lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 


basis of Uplands, Low Middling clause, unless otherwise stated. 


The prices are given in and 64iths thus: 563 means 
5 63 64d., jal 6 901 2 6 1-644. nae 





Sat., Oct, 20. Tues., Oct. 23. 


Open | High | Low.|Cloe.||Open| High | Low.| Clos.||Open| High | Low. | Clos. 


d. | a. a | &@ d. | 4. | a, d. aqijiadiaid 

October ....,548/549 548/549/| 548/548 | 548/548 /|/548/549/) 548) 548 
Oct.-Nov...| 544/534 | 584 /534|/ 534/534 (1534) 534//535/5%5/535) 545 
Nov.-Dec...| 527 | 527 | 527/527||/5 27/627! 526/526)/528'520/528/ 52 
Dec.-Jan. ..| 524/525 /524/525|/525 525/524) 524 || 526) 527/526) 627 
Jan.-Feb. ..| 524/525 | 524/625 ||525/525) 524 | 624 /||526/527/528) 527 
Feb.-March, 5 25 | 525 | 525 | 6 25 || 523 | 526) 625/525 | 527 |527|527| 527 
Mar.-April .| 5 26 | 5 27 | 6 26 | 6 27 || 527 | 627/526) 526 ||528|528/528/| 528 
April-May..| 528 | 528 | 525 | 528 || 5 29/529/ 5 28) 528 ||530!530/530/ 530 
May-June..| 530 | 530 | 530 | 5 30 || 530/531 | 629 | 530 ||531/532/531| 582 


Mon., Oct. 2:2. 





















































Wednes., Uct. ‘24.|| Thurs., Oct. ‘25. Fri., Oct. 26. 





Open! High |Low.| Clos.| Open! High |Low.| Clos.||Open|High| Low.! Clos. 


aQJQiaialaliaiailati aiiaiaialsla 

October ..../545/545/'544/545 |545/546/544/545 || 543'543/543) 543 
Oct.-Nov...| 534|584/528/534 | 535/535 | 524/534 /||532/642/532) 5382 
Nov.-Dec...| 5 28 | 528 | 527/528/' 520 ' 529/528/528 ||526/6 26/526] 626 
Dec.-Jan. ..| 826 {526 /525/526/|627/527/526)527||524 525/524! 525 
Jan.-Feb. ..|5 26) 526/525) 526 || 527/527/626/526||/524/525/524| 625 
Feb.- March) 5 26 | 5 27/5 26/526 || 528/528/527/527/||/525/526/525) 525 
Mar.-April .'5 28 | 528 | 527/528 / 529/529/528/ 528 ||526/526/526| 523 
April-May..| 6 29 | 5 30 | 5 20|529/|' 530|531/529/530 |528'/528|528| 528 
May-June..| 531/531 |531| 5451 i= 533/531) 552 aad ta om 5 30 





















































BREADSTUFFS. 


Fripay, P. M., Oct. 26, 1888. 

Trade in flour and meal has been exceptionally dull for the 
week under review, and we have tonote considerable changes 
in prices toward lower figure3. Still receipts were moderate 
and the offerings at a reduction were generally irregular and 
broken parcels, which receivers were unwilling to send 
to store. Good lines were well held, there having been but 
little abatement in the cost of production. To-day the 
market was very firm, but quiet. 


Tune wheat market early in the week was notably deficient 
in salient features, speculation at times was quite at a stand 
still and the regular trade remained very small, there being 
no export demand at current prioes, and local millers appar- 
ently not wanting supplies. But a decline in futures 


on Wednesday was followed on Thursday by some im- 
provement, due to Western manipulation. To-day 
there was a further ajivance, in response to a similar 
course of values at Chicago, but the close was dull, 
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DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon, Tues. Wed. Thurs. Fri. 
November delivery.... .c 109% 110% 11033 109% 11138 113 
December delivery......c.1 11% 112% 112% lll’ 113% 114%, 
January delivery ..... ee ie: 1135 113% 112% ...... 116% 
May delivery .......-.... ¢.11653 117% 117% 11653 1185, 120 


Indian corn has declined under free offerings at all points. 
At the 1educeo prices business has been good. Shippers have 
been literal Luyers, snd local dealers bought at times with 
considerable animation, To-day a slight further advance 
checked business. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 


Sat, Mon, Tues. Wed. Thurs. Fri. 

November .d livery ....c. 5143 50% 4958 49%, 191g 495. 

December celivery.....c. 51% 5138 5014 50 5Ol4 5Ols 

January delivery........c. 49% 49 4835 AR’ 4k %4 4872 
May delivery ..... weeeeG. 487% 48 48 47% 477% 48 

Oais e without decided feature. As a rule prices are 


well tained, and in scme cases slightly dearer, being held 
with much cor fidexce at the close. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Sat, Mon, Tues. Wed, Thurs. Fri, 
November delivery ..... ce 301g SO% 305 3012 301g 10% 
December delhivery.....c. 312 31% 315g 3138 B3lts SL % 
January delivery....... ce 32% 32% 3233 323832330 325g 


Rye isduil and nominal. Barley has declined, leading to 
more activ ity. 
The following are the closing quotations: 
FLOUR 


Fine............8 bbl. $2 85@#3 50 , Southern bakers’ and 
3 30@ 


Bupertine........ .-..- 385) family brands...... $450@ 575 
8B g wheat extras. 275@ 425 Rye flour, supertine.. 400@ 4 50 
(way Paced stra’t. 525@ 675) ih weneen oe esccccee £6080 300 


Wintershipp’zextras. 3%5@ 430 Corn meal— 








Winter XX andXXX. 4400 600 £Western, &o........ 3102 330 
Patents............... 625@ 750); Brandywine .. .... 330@ .... 
Southern supers...... 320@ 375) Buckwheat flour, per 
Bouth’n com. extras.. 335@ 440 100 lbs.............- 2 90@ 310 
GRAIN, 
Whea Cc. ce. Rye— Cc. 6. 
Spring, per bush.. 105 @135 | State. ®bu......... 65 @ 70 
No. 2...... 112 @114 Oats—Mixed......... 29 @ 32 
winter No.2.. 112 @113 i1t@©.....-.. 220... 30 @ 39 
Red winter......... 28 @118 No, 2 mixed...... .. 304@ Ble 
i.0.s0b- gos-e- 8 SS O86 0. 2 white...... -- 3353@ 3419 
Corn—West’n mixed. 48 @ 50 Barley— 
Weat’n mixed No.2. 4958@ 49% Canada No.1...... 92 @ 95 
Bteamer No. 2..... wae-@ cooe| Two-rowed State... 80 @ &3 
Western yellow.... 50 @ 51 Six-rowed State.... 85 @ 88 
Western white..... 50 @ 52 Buckwheat.... ...... 70 @ 175 


The move ment of breadstuffs to market is indicated in the 
statement bel w, prepared by us from tte figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, atranged s0 as to present the com- 

ative movement for the week ending Oct. 20, 1888, and 
since August 1, for eacao of the last three years: 





























Receipts at--| Flowr. | Wheat. Corn. Oats. Barley. | Rye. 
Bb!s.1¥6/bs| Bush.60 lbe| Bush.56 lb | Bush.32 lbs; Bush.48 lbs Bu. 56 1. 
Ohicago..... 131.768 832,828, 2,272,236] 1,581,250 636,962 168,425 
Milwaukee.. 50.439 27,750 18,480 98,000 431,100 35,660 
Duluth....... 107,473 ee Sane  cewesee Deans Pane 
Minneapolis.|  —_«-..--- 1,534,246 clade _ Pn ao ee 
Toledo...... 3,‘ v0 230,202 69,351 61,887 1,000 5,491 
Detroit..... 5.588 433,878 18,457 56,663 23,205 me 
Cleveland. . 8.881) 50.154! 15.680) 27.050 16,162] 2,018 
St. Louis..... 25.671 375,056) 141.9 0 210,430 216,594 30,%17 
Peoria....... 4.950! 50,170) 175,290. 40%,000, 40,200 30,280 
Tot.wk. ’SS. 338.8.0 8.509.268 2,701,404 2,443,260, 1,415,318 272.556 
Same wk.’s7. 252.371 3,726,078 2,692,874) 2,210,837 797 66 51,03 
Bame wk.’86 | 167,000) 2,636,703, 1,826,028 1,282,089) 828.023. 54,272 
Since Aug. 1. . 
1888. . «| 8,025,321) 40 249,078) 27,848,653 28,125,234) 6,791,444 2,308,223 
1887.. 2.453, 182) 34,156,372) 24,606,959) 24,077,553) 7,734,443 575,400 
TRAA.. ... 2,875. 41053 34,180,384) 28.820 885; 24,480,268! 8,209,160 904,742 











The visible supply of grain, comprising the stocks in granary; 
at the principal points of accumulation at iake and seavoard 





ports, anu in transit by water, Oct. 20, 1888; 





Wheat, Oorn, Oats, 
In store at— bush. bush. bush. 

VOEK.ccccoce 9.083.116 933,037 1,987.624 
SEBAL..cccce 262,900 125,300 56,400 
‘ieeeeseenee .... ganees 30.525 55.600 
segoescese . 3.746,188 664,985 Dd +,393 
padinees 4.225.235 4,508,884 2,296, 22 
seeneen HLL Y1LS 6,178 17.193 
eis deal 73,006 46,299 5,016 
beabebe code 1,929,205 122,637 145,248 
_aneae ones 1,250,733 67,2387 02,333 

oes i. . aeaaun | 
pki. Chege 4,097,800 415,605 982,587 
svenene > 66,000 14,000 41,000 
Kaembeebeas 5,024 151,387 346,171 
en 39,779 sla aN 
thiniiuuns 317,572 37,766 1.647 
“neue 548,925 112,843 196,:\08 
schiatiatatn iin anne 64,749 616,254 
ee 388,045 6.779 67,293 
sone 302,300 7,203 328,270 
eee 1,371,465 104,1/9 160,200 
—— - 2,665,058 sleet ah a 
aie 65,000 a ieee 
ee tee 58,03 30,545 
re TE 446,618 1,664,805 128,971 
& river. 704,000 1,958,800 189,100 





% Oct. 7 
*t. 13,88. 32,260,201 10,461,176 7, 

. 22, °87. 32,656,565 85 
. 23, °86. 55,274,340 13,435,561 5, 
Tot. Oct. 
t Minneapolis and st. Paul not include tt, 





20, 88. 52,972. 


xs 
Qe he 
co 
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Rye, 

tak 
2,797 
3,5 0 
32,000 
VLATS 
533,318 
113,7*5 


79,239 
8,000 


Barley, 
bu sh - 
12,993 
10,000 


L,50vu 
192,478 
72,260 
187,67» 
2,648 


9 
189,207 
1,984 
18,011 


180,000 


370 11,203,451 7,757,581 1,202,342 1,401,070 
737.778 1.116.040 °713'762 
42 "313/345 2.142:776 





THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., Oct. 26, 1888, 

The week under review has witnessed a very fair movement 
in some descriptions of dry goods from first hands, but the 
market as a whole was quiet, as is usually the case at this 
stage of the season, and particularly so in years when the 
Presidential Elec:ion occurs, The demand for staple cotton 
goods was better tha; of late, and there was; a continuation 
of the improved undertone in this dejartment which has been 
developed within the last fortnight or so, tine inducements 
having caused interior jobbers and the manufacturing trade 
to anticipate future requirements to a not inconsiderable 
extent. Domestic dress fabiics alapted to next season con- 
tinued in good demand, orders for fine ginghams, seersuckers, 
sateens, zephyrs, chambrays, &c., having been placed in this 
connection by package buyers with a degree of liberality de. 
noting ample confidence in the coming spring trade, The 
market for men’s-wear woolens of home manufacture ruled 
qui: t, but the recent advance in the staple has imparted more 
firmness to manufactured goois, Foreign goods ruled qui-t 
in first hands, but very fair importation orders for certain 
spring and summer fabrics, coupled with conditions that 
samples must be furnished at the earliest possible moment, 
were placed with importers, The jobbing trade was quiet, 
but not more so than is generally the case ‘‘ between seasons,” 

Domestic CoTtron Goops.—The exports of cotton goods 
from this port for the week ending Oct, 23 were 2,698 packages, 
valued at $144,308. These shipments include 813 to South 
America: 760 to China; 700 to Hodidah; 139 to the West 
Indies; 102 to Central America; 76 to Europe; 41 to Mexico, 
and 67 to all other countries. Since the lst of January the 
exports aggregate 121,075 packages, valued at $7,308,859. Of 
this total China has had 40,753 packages, valued at $2,048,- 
331, and 28,904 packages, vaiued at $1,856.926 have gone to 
Suuth America, For the same period of 1887 the exports 
to all ports were 156.864 puckages, valued at $9,435,776, of 
which 76.791 packages, valued at $3,651.171, went to China, 
and 32,926 p-.cksges, valued at $2,362,026 to South Amer- 
ica. Tothe cerresponding time in 1856 the tota! shipments 
reached 173,259 packages, and in 1885 were 148,710 packages, 
As above noted, there was a decidedly better feeling in the 
market for staple cotton goods, accompanied by a more active 
movement in +ome de-criptions, Colored cottons, as denims, 
ticke, dyed duck, cheviots, &c., were move freely distributed 
by means of slight time and price concessio1.s, and stocks in 
first hands are now in such good shape that prices are firmer 
than of late. Fine-yarn brown sheetings werein goo de- 
mand anda fair tu-iness was done in Coarse-yarn sheetings, 
Bleached goods were in steady but moderate request, and 
there was a light tusiness in wide sheetings, corset } ans and 
satteens. Fiat-fold cambrics and silesias continued to move 
steadily at firm prices, and there was a freer demand for cot- 
tovaces and camleis by the manufacturing trade. Print 
clots were in fair demand and very firm, on the basis of 
3 13-16.. for 643648 and 31¢c. for 56x60s. Srocks last Saturday 
and tor the three previous years were as foiluws: 








1888, 1887. 1886. 1285, 
Slock of Print Cloths— Oct. 20. Oct. 22. Oct, 23. Oct, 24, 
Held by Providence manufrers. 22,000 183,610 25,000 333,000 
Fall River manufacturers..... 8,000 39,000 28,0°0 263,000 
Pro: idence speculators ....... Noue. 46,000 42'000 2607000 
Outside speculators (est)...... None. 75,000 10,000 160,000 
Total stock (pieces).......... 30,000 343,000 105,000 1,021,000 


Printed calicoes were quiet in demand, but a good tusiness 
was done in printed sateens, fine dress ginghams, zephyrs, 
seersuckers, chambrays, &c., for later d: livery, and staple 
and fancy white goods were fairly active in first hands, 

DoMESTIC WOOLEN GoubDs.—The cemand for light-weight 
clothing woolens at first hands was disappointing and strictly 
moderate in volume, tut very fuir deliveri s of spring cassi- 
meres, 8uitings, coutings, &c., were made by the mill agents 
on account of back orders. Heavy cassimeres and suitings 
were in fair request, and the upward tenv’ency of the staple 
has imparted firmness to prices. Overcvatings ruled quiet, 
and cloakings were in light demand, but a fair trade was vone 
in stockisets and jersey cloths. Satinets were mostly quiet, 
and Kentucky jeans and docskins were lightly desit in by 
package buyers, but there was asteady movement in the latier 
on account of former transactions. Soft wool dress goods 
adapted to women’s wear continued in pretty good demand, 
and a moderate business was done in worste' cress fabrics, 
For flannels and blankets the demand was chiefly of the hand- 
t»-mouth ch-racter usually noted at this time of year, but 
prices ruled firm in sympathy with the staple. 

FOREIGN Dry Goons were for the most part quiet in import- 
ing circles, Lut some very fair importation orders for certain 
special: ies adapted to next season were piaced by jobbers and 
large retailers. Piece silks were conspicuously quiet, but 
desirable makes of dress goods were distributed in fair quan- 
tities, and there were indications of a better demand for holi- 
day goods in the early future, Tne auction rooms were 
pretry well supplied with silk goods and dress fabrice, but the 
io:1m.rsoid low, while tair prices were ubtuinea ior the iatter, 








